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INDEPENDENT AUDITOR’S REPORT

[Joard o[ Directors
Housing Authority olthe City oCAlamosalColorado

Opinions

[0 e hale audited the accompanying lihancialstatements o the Housing Authority othe City olJ/Alamosar’
Colorado as olland [or the year ended March 3104 and the related notes to the linancia_statements]
Uhich colectiCely comprise the Housing Authority olJthe City oJAlamosallColorado’s basic financial
statements as listed in the talle ol contents(]

In our opinionCthe (inanciallstatements relerred to alole present [@irylin alllimaterialrespectsiithe
respecti_e [ihancialposition othe Housing Authority olthe City oLJAlamosaliColdrado as o[JMarch 3
[04[and the respectile changes in [inancialposition andlcash ©[Is thereollor the year then ended in
accordance [ith accounting principieés generaly accepted in the [nited States o[J/Americal’

Basis for Opinions

[1 e conducted our audit in accordance [Jith auditing standards generally accepted in the [nited States o[’
America and the standards applicalle to the linancialaudits contained in Government Auditing Standards(’
issued Ly the Comptroler Generalolithe [nited StatesJOur responsiLilities under those standards are

urther descried in the Auditor's ResponsiLilities [or the Audit o the Linancia_Statements section olour

report[l]] e are reluired to (e independent o the Housing Authority o the City oCAlamosallColorado and

to meet our other ethicalresponsiLilitiesin accordance Lith the reeant ethicalre uirements relating to

our auditlJl) e Leliele that the audit eLidence e hale oltained is sullicient and appropriate to prolide a

(asis [0r our audit opinion

Responsibilities of Management for the Financial Statements

Management is responsille [or the preparation and [air presentation ol/these linanciallstatements in
accordance [Jith accounting principleés generaly accepted in the [Inited States o[JAmericalthis inciudes
the designlimplementation(land maintenance olinternallcontrolirelelant to the preparation and [air
presentation ol linancialstatements that are [ree [rom material misstatement(hether due to raud or error(]

In preparing the linancialstatementsiimanagement is reluired to elaluate [Thether there are conditions
or e[entslIconsidered in the aggregatelithat raise sulstantialldoult alout the Housing Authority o[l
the City olJAlamosallColorado’s ability to continue as a going concern [or tllelle months [eyond the
linancial statement datelinciuding any currently [holln information that may raise sulstantialdoult shortly
therealter(

Auditor’s Responsibilities for the Audit of Financial Statements

Our olTectiles are to oltain reasonalle assurance alout [Thether the lihanciastatements as a [Thoe are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion[ Reasonal e assurance is a high [e[elolassurance [ut is not al solute assurance and therelore
is not a guarantee that an audit conducted in accordance [lith generally accepted auditing standards(and
Government Auditing Standards [iTalTays detect a material misstatement [Then it elists(The ris(Jo[not
detecting a material misstatement resuiting [rom (raud is higher than [or one resuiting [rom error(as [raud
may inCoTe colusionTorgerylintentionalomissionsC misrepresentationsior the olerride olinternaltontro(l
Misstatementsilinciuding omissionsilare considered materiallillthere is a sulstantiallliTelihood that]
indiCidualy or in the aggregatelthey [oud inluence the udgment made [y a reasonalle user [ased on
the linancialstatements(]
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In periorming an audit in accordance [Jith generally accepted auditing standards and Government Auditing
Standards(el]

[Lercise prolessionalludgment and maintain proléssionals[epticism throughout the audit[
Identily and assess the risCs o[ material misstatement o[ the linancialstatements([hether due to
raud or errorlfJand design and perform audit procedures responsife to those ris{s[] Such
procedures include e[aminingCon a test [asis[elidence regarding the amounts and disciosures o[
the [inancialstatements(]

e Oftain an understanding olJinternalicontrolJreelant to the audit in order to design audit
procedures that are appropriate in the circumstanceslut not [or the purpose olle[pressing an
opinion on the ellectiLeness ollthe Housing Authority ol the City oL AlamosallColorado’s internall
controIAccordingly_no such opinion is e[ pressed(]

e [J[aluate the appropriateness ollaccounting policies used and the reasonalleness olisignilicant
accounting estimates made [y management(las [lelllas e[aluate the oleralpresentation olthe
lihanciastatements(]

e Conclude [Thether(in our udgmentthere are conditions or eCentsconsidered in the aggregate(’
that raise sulstantia_doult alout Housing Authority o[ the City oCJAlamosaliColorado’s alility to
continue as a going concern [0r a reasonal_le period o time[]

[J e are reluired to communicate Lith those charged Lliith golernance regardingllamong other matters_]
the planned scope and timing olithe auditUsignilicant audit lindingsJand certain internal_controllre ated
matters that Ce identilied during the audit[

Required Supplementary Information

Accounting principes generally accepted in the [Inited States ol[lAmerica reluire that the management’s

discussion and analysis, Schedule of the Authority’s Proportionate Share of the Net Pension Liability —

PORASchedule o Pension Contrifutions — PERA, Schedule of the Authority’s Proportionate Share of the

Oet Pension Calllity — OPO Schedule o Pension ContriCutions —OP I as listed in the tale o[contents
(e presented to supplement the [asic lihanciallstatementsJSuch inlormation is the responsilility o[
management andJalthough not a part othe [asic [inancialstatementsLis reluired [y the GoLernmentall
Accounting Standards [loard[Tho considers it to [le an essentiapart ollinancialreporting [or piacing the

[asic [ihancialstatements in an appropriate operationallleconomiclor historicalconte[t[][] e hale applied

certain limited procedures to the reuired suppeémentary information in accordance (Jith auditing standards

generaly accepted in the [nited States ol/AmericalThich consisted olin[uiries oCmanagement alout the

methods ol preparing the information and comparing the iniormation [@r consistency [Jith management’s

responses to our inluiries(1the [asic [inancial statementsand other 'holliedge (e oltained during our

audit ol lthe [asic (inanciallstatements(I[] e do not el press an opinion or prolide any assurance on the

inlormation [ecause the limited procedures do not prolide us [lith sullicient elidence to e[ press an opinion

or prolide any assurancel|

Supplementary Information

Our audit [Jas conducted [or the purpose olllorming opinions on the linancial statements that colectilely

comprise Housing Authority olthe City ol/AlamosaliColorado’s basic financial statements. The Cinancial’
Data Schedulesiland Schedule olIl1 penditures ol ederal’/AlJards(las reluired [y Title [ [[S[ICode ol
[ederall Reguiations Part [000J Uniform Administrative Requirements, Cost Principles, and Audit

Requirements for Federal Awards, as listed in the talle ol contentsare presented [or purposes oladditional’
analysis and are not a reluired part o[ the [asic [inancialstatementsSuch inlormation is the responsilility

olmanagement and [Jas deriled [rom and relates directly to the underlying accounting and other records

used to prepare the [asic linancialstatements(1The inlormation has [een sullected to the auditing

procedures applied in the audit ol the [asic [inancialstatements and certain additional procedures(inciuding

comparing and reconciling such inlormation directly to the underlying accounting and other records used

to prepare the [asic linanciallstatements or to the [asic (ihanciallstatements themselllesland other

additionalprocedures in accordance [Jith auditing standards general} accepted in the [Inited States o[’
Americalln our opinion[the CinancialData Scheduleslland Schedule oIl penditures ol lederalAlJards

are [airly statedlin allmaterialrespects(in refation to the [asic linancialstatements as a [Thole



Other Reporting Required by Government Auditing Standards

In accordance (ith Golernment Auditing Standards( e hale aiso issued our report dated [lolem(er [
(04 on our consideration o[ the Housing Authority o[ the City oCAlamosalColorado’s internal control over

linancialreporting and on our tests oLits compliance Lith certain proLisions o[Jalls[reguationscontracts]
and grant agreements and other matters_The purpose ol that report is solely to descrile the scope ol our

testing oLinternal.controoler l[inancialreporting and compliance and the results ol that testingand not to

prolide an opinion on the ellecti_eness olIHousing Authority olthe City ollAlamosaliColorado’s internal

controloLer lihancialreporting or on compliance_That report is an integralpart olJan audit perlormed in

accordance [Jith Government Auditing Standards in considering Housing Authority othe City oCAlamosar’
Colorado’s internal control over financial reporting and compliance.

o v Kot A
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Management Discussion and Analysis

As management o[ the Housing Authority o[ the City o[l Alamosal Colorado [Authority(ll]e
offer readers of the Authority’s financial statements this narrative overview and analysis
ol the linancial actilities ol the Authority [or the liscal year ended March 311 04[]

This discussion and analysis is intended to serl e as an introduction to the Authority’s basic
financial statement. The Authority’s financial statements comprise two components: 1)
linancia_statementsJand [Inotes to the linancialstatementsIThis report also contains
other supplementary inlormation in addition to the [asic linancialstatements themselles(]

Financial Statements The linancialstatements are designed to prolide readers Lith a
broad overview of the Authority’s finances in a manner similar to a privatesector [usiness(]

The statement olInet position presents information on all of the Authority’s assets and
lialilities[] Llith the dilerence [etlJeen the tllo reported as net positionl] OLer timel]
increases or decreases in net position may serle as a uselllindicator olJhether the
linancial position ol the Authority is improling or deterioratingl

The statement of activities presents information showing how the Authority’s net position
changed during the most recent liscal year[ ] Alllchanges in net position are reported as
soon as an underlying elent giling rise to the change occursiiregardiess ol the time ol
related cash [ol1s(]

Fund Financial Statements A [und is a grouping ollrelated accounts that is used to
maintain controlJoLer resources that hale [een segregated [or specilc actilities or
olJectiCes] The AuthorityLlile other state and 0cal_goLernments_uses [Und accounting
to ensure and demonstrate compliance [lith linancelrelated ‘egalrel uirements’| The
Authority consists olone proprietary enterprise und containing housing and grant
programs [Thich are descriled in [Tote [1to [inancial Statements]

Notes to the Financial Statements The notes prolide additionallinformation that is
essential to a [wTunderstanding ol the data prolided in the golernment(Tlide and fund
linancial statements( | The notes to the linancial statement [‘egin on page 9['

Financial Analysis

As notedl het position mayl ol er time serle as a uselulindicator o’ the Authority's linancial’
position1Assets el ceeded lalilties [y [6308/49(] at the close olthe most recent liscal’
year[’

The argest portion ollthe Authority’s net position reects its net infestment in capital]
assets [elglland[[uilding[machinery and e[ uipment(lless any related outstanding delt

used to acluire those assets!] The Authority uses these capitallassets to prolide

allordalle O[] rent housing to its tenants(ithese assets are not alailalle [or [uture

spending. Although the Authority’s investment in its capitallassets are reported net o

related deltlit should e noted that resources to repay this del't must e prolided rom

other sourceslisince the capitallassets themsellles cannot e used to (il uidate these

lialilities[]



Condensed Statement of Net Position

Increase

[Decrease CY
(04 (013 [s[PY
ASSIITS
Cash and el uilalents 0 37073 (1 (1879104 O (901469
Other current assets 78713 7431848 MO8 00
Capitalassets and other assets (811793 (1833847 (717104907
TotalAssets 617171079 61416794 (61180
DOOORREOD OCTOCOMD S O RISOIRCIS (07111 1801940 (738090
CADICTIOS
Current lialilities (90133 001399 (111866
ong term liallilties 3633 4301396 (14107301
Total lial ilities (06816 63(179I (111193911
DOOORROD 100000 S O RISOCRCS (30849 [ B(866 (1071
[T POSITION
Uet inCestment in capitalassets 811793 (183384 (10490
Cnrestricted 314811700 3471130 3431471
TotalTlet Position (1 6308149(] (1 (19761073 O 33114171
Condensed Statement of Activities is presented in the (0ll0(Jing tal e[’
0 Increase
‘Decreasel’
(04 (03 CY (5[ PY
Revenue:
Operating Relenue 0 811916 [l 7601008 6918
Grants 8861948 CII76m0L (893l
Interest Income [(BIT7(] (04 6648
TotalRelenue (17111676 19011603 (197711
Expenses:
Operating [ penses (139311 4 CImArmey (471737
Total 11 penses (139311 4 (A4 (471737
Change in (et Position 33114(1] 7061386 (37371411
[JetPosition[Tleginning (19761073 (1691937 706136
et Position(nding (1 6308149(] [ (19761073 331141

As ol the current liscalyearlas [lelllas in the prelious (iscal yearl the Authority is alle to
report a positiLe [alance in the net position] Current and other assets are increased due
to an increase in cashl] [ong term lialiiities decreased due to the changes in pension
lialilities[1Operating re[enues increased in [0 #¥ due to an increase in rentalincome ] This
Tlas olset [y a decrease in grant re[enuel] Operating elpenses increased due to a
change in [arious operating costs and nonicash pension items!]



Condensed Statement of Cash Flows is presented in the [0[6[ling talle(

2024 2023

Cash mom [IorlOperating ActiLities 0 @8Im0 0O [me4r70n
Cash rom Uon CapitalLinancing Actilities 678118 7010
Cash rom [lor[(Capitaland Related Linancing
Actilities [331343(1 (801}
Cash om [Tor[InCesting Actilities 4106 (1367

Increase [Decrease!(| (907469 73887
Cash and Cash [J[uiCalents[leginning o[ Year (1879104 (4087
Cash and Cash [ uifalents(Ind o[ Year [T 307073 [T (18791104

Capital Asset and Debt Administration

Capital Assets. The Authority’s investment in capital assets as of March 3111 0(4[]
amounts to (11811793 [net olJaccumulated depreciation(l] This in[estment in capital’
assets includes @ndl [uiding and improlements] machinery and eluipment] The
Authority’s capital expenditure during the liscallyear Lere L7160 relating to the
upgrades to the [acilities[] The capital purchases [lere partially [unded [y HIID capital]
grantsl/The Authority did not dispose ol any capital assets during the year( I The remaining
actility related to capitalassets Uere the normaladditions olJassets and depreciation]
Additionallinlormation on capitallassets can [e [ound in note 4 to the accompanying
linancial statements!

Long Term Debt
At the end ol the year[ the Authority had no onglterm del t

Economic Factors and Next Year’s Revenue

The Authority does not receil e any relenue fom talesl The Authority’s rental rates have
not changed in liscallyear [ O[] The Authority el pects that sulsidy [Jillnot increase in
HONEN

Request for Information

This lihancialreport is designed to prolide an olerliel olthe Authority’s finances or aTl
interested parties(][Juestions concerning any ol the information prolided in this reporti or

reluests [or additional inlormation should (e addressed to The Housing Authority ol the

City of/Alamosal Colorado[ 113 Murphy Drifel/A@amosa CO 81T 0T
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Housing Authority of the City of Alamosa, Colorado

ASSETS
Current Assets

Cash and cash equivalents

Prepaid expenses

Accounts receivable- tenants, net of allowance
Government grants receivable

Accrued interest
Investments
Restricted cash

Total Current Assets

Noncurrent Assets

Capital assets
Nondepreciable
Depreciable

Less: accumulated depreciation
Net Capital Assets

Total Noncurrent Assets

Total Assets

DEFERRED OUTFLOWS OF RESOURCES
Deferred Outflows - Pensions
Deferred Outflows - OPEB
Total Deferred Outflows of Resources

LIABILITIES
Current Liabilities
Accounts payable

Accrued wages, taxes and benefits
Other accrued liabilities

Prepaid rent

Tenant security deposits
Accrued compensated absences
Total Current Liabilities

Long Term Liabilities
Net Pension Liability
Net OPEB Liability

Total Long Term Liabilities

Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Deferred Inflows - Pensions
Deferred Inflows - OPEB
Total Deferred Inflows of Resources

Net Position

Net investment in capital assets

Unrestricted

Total Net Position

Statement of Net Position
March 31, 2024

$ 3,083,438
28,922

2,916
114,368
4,198
578,309
87,135

3,899,286

365,977

13,954,266
(11,497,450)

2,822,793

2,822,793
6,722,079

105,518
1,603
107,121

21,161
8,718
48,729
3,154
87,135
21,636
190,533

293,622
22,701
316,323

506,856

2,619
11,230
13,849

2,822,793
3,485,702
5 6308495

The accompanying notes are an integral part of these financial statements



Housing Authority of the City of Alamosa, Colorado

Statement of Revenues, Expenses and Changes in Net Position

March 31, 2024

Operating Revenues
Dwelling Rental
Management Fee
Other
Total Operating Revenues

Operating Expenses
General and Administrative
Utilities
Maintenance and Operation
Depreciation

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues (Expenses)
HUD Contributions and Grants

Interest Income
Total Non-Operating Revenues (Expenses)

Income Before Capital Contributions

Capital Contributions

Change in Net Position
Net Position, Beginning of Year

Net Position, End of Year

5

$ 749,177

21,423
51,356

821,956

305,872
241,378
562,793
283,211

1,393,254

(571,298)

648,129
16,772

664,901

93,603
238,819

332,422
5,976,073

$ 6,308,495

The accompanying notes are an integral part of these financial statements



Housing Authority of the City of Alamosa, Colorado
Statement of Cash Flows
For the Year Ended March 31, 2024

Cash Flows From Operating Activities:

Cash Received from Tenants $ 820,267
Cash Payments to Tenants and suppliers (833,471)
Cash Payments to Employees (345,018)

Net Cash (Used) For Operating Activities (358,222)

Cash Flows From Noncapital Financing Activities:
HUD Contributions and Grants 678,528

Net Cash Provided by Non-Capital Financing Activities 678,528

Cash Flows From Capital and Related Financing Activities:

Purchase of Property, Plant and Equipment (272,162)
Capital Contributions 238,819
Net Cash Provided (Used) by Capital and Related
Financing Activities (33,343)

Cash Flows from Investing Activities:

Purchases of investments (11,026)
Interest Income 15,532

Net Cash Provided by Investing Activities 4,506

Net increase in Cash and Cash Equivalents 291,469
Cash and Cash Equivalents, Beginning 2,879,104
Cash and Cash Equivalents, Ending $ 3,170,573

Detail of cash and cash equivalents:

Cash - Unrestricted 3,083,438
Cash-Restricted 87,135
Total $ 3,170,573

Reconciliation of Operating Income to Net
Cash Used for Operating Activities:
Operating (Loss) (571,298)
Adjustments to Reconcile Operating Loss to
Net Cash Used for Operating Activities:

Depreciation and Amortization 283,211
Changes in Pension and OPEB Related Items (55,271)
Changes in Assets and Liabilities:
Accounts Receivable - Tenants 1,161
Prepaid expenses (4,159)
Accounts Payable (1,503)
Accrued Liabilities (1,657)
Unearned revenues (2,150)
Accrued wages, taxes, and benefits (554)
Accrued Compensated Absences (5,302)
Tenant Security Deposits (700)
Net Cash Used for Operating Activities (358,222)

6
The accompanying notes are an integral part of these financial statements



Housing Authority of the City of Alamosa, Colorado
Notes to the Financial Statements
March 31, 2024

Note 1 Summary of Significant Accounting Policies

The Housing Authority ol the City oLl/AlamosaliColorado [the AuthorityI[las estallished Ly the
City oL/AlamosalColorado in order to administer the puLlic housing programs sulsidiLed Ly the
[ederal Gol ernment through the (1S Department ol Housing and [irCan Delelopment HI DI
The Authority prolides 99 units ol housing under the program(] The Authority is operated [y a
Uoard oL.Commissioners1The accounting policies ol the Authority coniorm to Generally Accepted
Accounting Principles [GAAP[]as applicalle to golernmentsi] The Golernmental /Accounting
Standards [Joard [GASI[lis the accepted standard setting [‘ody [or estal lishing gol ernmental
accounting and linancialreporting principlesl] The Authority [(0160Js allpronouncements issued
Ly GASLII The more significant of the Authority’s policies are described below.

Financial Reporting Entity

The Authority 0060Js GASL Statement olJ[4 [lhich prolides guidance [or determining Llhich
golernmentallactilitieslJorganilations and (unctions should (e inciuded [Jithin the linanciall
reporting entityl (IGAS[| pronouncements set [orth the (ihanciallaccountalility ol/golernmental]
organiLations elected golLerning Lody as the Lasic criterion [0r including a possiLle component
golernmentallorganization in a primary government’s legal entity. Financial accountability
includes( I ut is not imited tolJappointment olla [oting malority ol the organization’s governing
Codyaliity to impose its Lillon the organilationJa potentialilor the organilation to proLide
specilic [ihanciallenelits or [urdens and (iscaldependencyl]l [ased upon the applcation ol
these criteria, no entities will be included in the Authority’s reporting entity( I The Housing Authority
ol the City ol Alamosal Colorado is not a component unit ol any other entities( |

Basis of Accounting

Unterprise [und accounting is utililed [y the Authority in accordance [Jith accounting principles
generally accepted in the [Inited States o[ Americall[Interprise [Unds are accounted [0r using the
economic resources measurement [ocus and the accruallasis ollaccountingl] Relenues are
recogniled [Then they are earned and el penses are recorded [Then incurred(] Depreciation is
computed and recorded as an operating el pensel ][]l penditures [or capitaloutiay are recognil ed
as increases in capitalassetsJRetirement o[1_onds is recorded as a reduction olJialilities

Onterprise nds are used to account [or those operations that are (ihanced and operated in a
manner simifar to prifate [usiness or [There the [Joard has decided that the determination ol
relenues earned! cost incurred and/or net income is necessary [or management accountal ility[
AllassetsIdelerred infoslaliltiesCIdelerred out®s associated Lith the operation oCthe
Authority are inciuded in the statement ol net position(’

The Authority distinguishes operating relenues and elpenses [rom nonloperating items(’
Operating refenues and el penses generally resultl rom proliding serlices and producing and
delilering goods in connection [lith a proprietary [und's principallongoing operations(] The
principalloperating relenues ol lthe Authority's enterprises [und is charges [or proliding 0[]
income housingll Operating elpenses [or the enterprise und inciude the cost olproriding 0[]
income housingadministratiCe e[ penses and depreciation on capita’assetsl 1 Allother re[enues
and e[ penses are reported as nonloperating relenues and el penses(] The Authority presents its
actilities as a single enterprise proprietary und(’



Housing Authority of the City of Alamosa, Colorado
Notes to the Financial Statements (Continued)
March 31, 2024

Note 1 Summary of Significant Accounting Policies (Continued)

The Authority [0l6lIs the prolisions ol1Golernmental lAccounting Standards [loard [GASI[I[]
Statement o134 Basic Financial Statements — and Management’s Discussion and Analysis —
for State and Local Governments as amended [y Statement [oJ60J The Financial Reporting
Entity: Omnibus—an amendment of GASB Statements No. 14 and No. 34 and Statement (10 63
Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net
Position. These statements estallish standards [or e[ ternallinancialreporting [or alstate and
local governmental entities which includes a management’s discussion and analysis section; a
statement ol net position a statement ol rel enues( el penses[ and changes in net positionand a
statement olcash 1o[s[! It reuires the classilication o[ net position into three components net
inCestment in capitalassetsrestrictedand unrestricted]

Assets, Liabilities and Net Position
Investments - InCestments are recorded at [air [alue[Jhich approLimates costl

Receivables - Allreceilalles are reported at their Loo[I[alue and[ 1 ]here appropriatelare reduced
Ly the estimated portion that is e[pected to (e uncoléctille

Prepaid expenses — Prepaid [‘alances are [or payments made [y the Authority in the current year
[or items to [e consumed in suse_uent years[]

Capital assets [These consist ol allproperty[ plant and el uipment(] The Authority delines capital
assets as assets Uith an initialindiCidua_cost oCmore than [J000 and an estimated useluLIile in
el cess olJone year[] Such assets are recorded at historicalicost illpurchased or estimated
historical cost il donated(’

Depreciation ol alll elhaustilfle capitall assets is charged as elpense against
operations] Accumulated depreciation is reported on the [al@nce sheetsl]
Depreciation has [een prolided oler the estimated uselul]iles using the straightiine
method] The estimated uselulliles are as OIOLIS[

[uidings and improlements 0 [J 40 years
Admin euipment 0 O [0 years
Operational e[ uipment 3 O [0 years

Compensated Absences []Pursuant to its personnelipoliciesIthe Authority [lilllcompensate
indiliduallemplioyment [or unused [acation and (13 ollsicl] leale accumuiated upon their
separation ol lempioyment(1The Authority reports these potentiallpayments as a laliity [or
compensated alsencesl] The Authority has implemented the prolisions under GAS[] o[ IO
the net change in compensated al sences [or the year ended []as an increase o/ 1 11301

Net Position — [ uity is classilied as net position and displayed in three components!

all (et infestment in capitallassets — consists ol Icapitallassets including restricted capital’
assets net ol -accumu/ated depreciation and reduced [y the outstanding [‘alances ol ‘any onds!

mortgages(inotes(lor other [orrollings that are attriruta’le to the acl uisition[construction(Jor

improLement o those assets]



Housing Authority of the City of Alamosa, Colorado
Notes to the Financial Statements (Continued)
March 31, 2024

Note 1 Summary of Significant Accounting Policies (Continued)

Assets, Liabilities and Net Position (Continued)

[IJ Restricted net position — consists olInet position Lith constraints placed on the use either
[y [T lelternal groupslsuch as creditorsi grantorsiior @lls or reguiations ol lother golernments!’
or [JJall through constitutionaproLisions or enallihg egisation]

cll [nrestricted net position — alllother net position that do not meet the definition of “restricted”
or “net inCestment in capitalassets.” These net positions are alaialle [or [Uture operations or
distriCutions1The Authority utiliLes restricted net position [elore utiliLing unrestricted net position
Uhen an elpense is incurred [or Coth purposes(]

Cash Equivalents

Lor purposes olJthe statement olcash Iolslicash eluilaents are delined as inLestments
lincluding restricted assets(1(lith maturity olithree months or less at date ollacl uisition’] The
Authority considers certilicates ol /deposit [lith maturities ol _Imore than three months at date ol
purchase as inLestments[]

Estimates

The preparation ol lihancialstatements in conormity Uith accounting principes generaly
accepted in the ([nited States olJAmerica reluires management to male estimates and
assumptions that allect the reported amounts and disciosures( 1 Accordingy[‘actualresuits coud
dilTer rom those estimates(]

Budgets and Budgetary Accounting

[udgets are adopted on a cash [asis[]/Annualappropriated [udgets are adopted [or the [undJAIL
annual appropriations [@apse at liscalyearlend[1The Authority adheres to the (001 ling procedures
in estallishing the [udgetary data rellected in the linancia statements(’

. [udgets are reluired [y state @[ [or alllunds[1The [udget includes proposed el penditures
and the means ol Tinancing them( ATl udgets [apse at yeariend!’

. Prior to March 31T the ['udget is adopted 'y [ormal resoution(’

o [udgets are reluired to (e liled [lith the State ol 1Colorado [Jithin thirty days alter the
[eginning ol the liscalyear!

. [l penditures may not iegally el ceed appropriations at the und elelll

. The Authority Coard must appro’e reLisions that after the totalelpenditures oCany ndd

. [udgeted amounts reported in the accompanying linancial 'statements are as originally
adopted [y the Authority [loard or relised [y the Authority [Joard(]

Note 2 Cash and Investments

Cash Deposits

As o March 31014, the District's cash deposits had a carrying balance of $3170173 and a
corresponding [an( [ ‘aance ol 1 B[18B179 1ol 1 hich [11-0[000 [as insured 'y the [lederalDeposit
Insurance Corporationrespectielyl
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Note 2 Cash and Investments (Continued)

The Colorado Pullic Deposit Protection Act [PDPAlreluires that alllunits olJlocal lgol ernment
deposit cash in eligiLle puLlic depositories[LlligiLility is determined Ly state regulations_J/Amounts
on deposit in eLcess ollederalinsurance €Lels must (e col@ateraliledl] The eligiLle colateralis
specilied under the PDPA[I PDPA alio’ls the institution to create a single collateral pool [or alll
pullic [wndsJ The poollor allthe uninsured pullic deposits as a group is to [Le maintained Ly
another institution or held in trust] The marl et [alue ol the collateral must (e at [east el ual to
(0017 olthe uninsured deposits!

The Colorado Dilisions ol Janling and [linancial Serlices are rel uired [y statute to monitor the
naming ol eligiLle depositories and reporting o the uninsured deposits and assets maintained in
the colaterapools The Authority had 1931790 colateraliled under PDPAL

Custodial Credit Risk — Deposits

Custodialcredit rislis the ris(Jthat in the e[ent oLa [anll(ailure the Authority’s deposits may not
Le returned to itD The Authority does not hale a deposit policy or custodialcredit ris(I1 As ol
March 31104 none ol the Authority’s [lan[Ideposits [ere el posed to custodial credit ris( 1

Investments

Colorado statutes specily in [hich inLestment instruments the units olllocaligoLernment may
inCestl]

OlJigations ol the [nited States and certain [nited States gol ernment agency securities(’
Certain internationalagency securities(

GeneralolJigation and reenue [onds ol I Inited States l0cal gol ernment entities(’
Bankers’ acceptances of certain banks.

Commercialpaper’

[ocalgolernment in[estment pools[’

[ ritten repurchase agreements collateraliled [y certain authoriled securities[’

Certain money marlet [unds!’

Guaranteed in[estment contracts(’

The Authority does not hale a /ormalinlestment policyl]

As ol March 3[ 1110 4[the Authority had (178309 invested in certificates of deposit (CD’s) with
[arious linancialinstitutions carrying a maturity o[ 113 years from date of purchase. All CD’s were
insured under the TDIC and are "alued under amortiled cost’]

Note 3 Accounts Receivable

Accounts receil alle [alance at March 3[ 110 4[las comprised ol the [0l0[ling[]

Tenants AlG[Jance [or Receiralle (et o]
Program Receilalle [Jad Delt Aol lance
Tenant receilarles O 1916 O 0 O 1906
Totall [ 1916 [ [] ] 1916
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Note 4 Fixed Assets
The [06LJing is a summary ol il ed assets at March 31104

[lalance [Jalance
3301013 Additions Deletions 330104
[Jondeprecialle
[and a 3601977 0 a 0 0 0 3601977
Construction in progress 041806 ] (10480611 ]
Totalllondeprecial e 3601977 0 (1048061 3601977
Deprecial e
[uidings and improlements (BI04 376968 O [B14(81090]
Ollice el uipment and [Urniture 381389 0 O 381389
Maintenance el uipment 30080 0 O KINNIcIN
Lehicles (66110 0 O (66110
Total Deprecial le (3371 376/968 0 (3914166
TOTAD (3903498 3761968 (10480611 (4300143
[ess Accumulated Depreciation (T4 139[] (83 0 (11 14971410[]
TotalAccumulated Depreciation (M096[ 14 1] (83 O (11 14971410(]
Let CapitalAssets 0 1941086 O 93717 [ (1048060 [ 1811793

Note 5 Defined Benefit Pension Plan and OPEB

Summary of Significant Accounting Policies

Pensions. Housing Authority ol1the City ollAlamosallColorado participates in the [ocall
Golernment Dilision Trust [und [MTGDT(ITla costisharing muitipielempioyer delined [enelit

pension plan administered by the Public Employees’ Retirement Association of Colorado

[PIIRAIThe net pension lalility[1delerred out©®lIs ollresources and delerred in(@(Is ol
resources related to pensionsipension el pensellinlormation alout the liduciary net position

MPrJand additions toldeductions rom the (7P ol'the TGDTThale "een determined using the

economic resources measurement [ocus and the accruaTasis oCaccountingJ_or this purposel]
[enelit payments lincluding refunds ol lemployee contrilutions(Jare recogniled [Then due and

payal e in accordance [ith the ["enelit terms[Inlestments are reported at (air [auel]

Plan description. [ligille employees ol the Housing Authority ol the City ol ’/AlamosalCodrado
are prolided [lith pensions through the GDTI—a costisharing mutiplelemployer delined
[enelit pension plan administered 'y PIIRAP@an ['enelits are specilied in Title [4[Article [T]o[]
the Colorado Relised Statutes [C/RIS[Tadministrati(e rules set [orth at 8 CICIRII O ‘and
applical e prolisions ol the [ederallnternalRelenue Codel Colorado State @[] prolisions may
e amended rom time to time [y the Colorado Genera/Assem( ]y PIRA issues a pullicly
alai@lle annuall comprehensile Ilihanciall report ACIR(] that can (e ofltained at
L[ l[coperalorglinestmentsperallinanciallreports(]

Benefits provided as of December 31, 2023. P[IRA prolides retirement/ disalility land surlilor
[enelits[1Retirement [enelits are determined [y the amount olIserlice credit earned andior
purchasedl highest alerage saiaryl the [enelit structuresCunder [Jhich the mem(er retires the

L


https://www.copera.org/investments/pera-financial-reports
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)

"enelit option selected at retirement/ and age at retirement’ Retirement eligilility is specilied in
tal les set [orth at

CRSELIA4116016041 7 B and L7401

The liletime retirement Cenelit [or alleligiLle retiring empoyees under the PLRA Cenelit structure
is the greater o[ thel]
* Highest al erage salary muttipiied [y [ 111 and then multiplied [y years ol serlice creditl]
* The [alue olthe retiring employee’s meml(er contril_ution account plus a L00L] match
on eligil le amounts as ol the retirement datel This amount is then annuitiCed into a
monthy Cenelit Cased on lile e[ pectancy and other actuariallactors(]

The liletime retirement Cenelit [or alleligil e retiring employees under the Denler Pullic Schools
[DPSLenelit structure is the greater o thell
* Highest alerage salary mutiplied [y (1] and then mutipied Ly years o[serLice credit[]
* [IJtimes the lirst [0 years oL serLice credit pus [0 times the serLice credit oer
[0 years pus a monthly amount elualto the annuitiied memler contrilution
account [alance [ased on lile e[ pectancy and other actuarial lactors( |

In allcases the serlice retirement Cenelit is limited to LO0J olhighest alerage salary and cannot
el ceed the malimum [enelit alolled [y [ederalInternal Relenue Codel]

Mem(Cers may elect to Lithdral their memCer contriCution accounts upon termination ol
employment (ith alIPJRA empioyers(1lailing rights to any liletime retirement [enelits earned!’
Ieligil le['the memler may receile a match olleither (0[] or (0071 on eligille amounts
depending on [Then contril utions [ere remitted to P[IRA[the date empioyment [las terminated!’
[lhether [1years olserlice credit has ['een oltained and the [enelit structure under [Thich
contril_utions [lere madel’

[lpon meeting certain criterial T enelit recipients [Tho elect to receil e a liletime retirement [enelit

generally receil e postiretirement costlollliling adlustments[relerred to as annualincreases in

the CIR[S[ISullect to the automatic adustment prolision [AAPJunder CIRISI[] (4TI T4[3[]
eligille [enelit recipients under the PI'RA [enelit structure TTho 'egan memilership [elore

[anuary [1 1007 and aleligi[le [enelit recipients ol the DPS [‘enelit structure [Jillreceile the

malimum annualincrease [Alllor Al cap o[ 1100[] uniess adiusted [y the AAPLIIligi[le [enelit

recipients under the PI'RA [enelit structure [Tho egan mem(ership on or alter anuary [T
(007 ilreceil e the lesser ol an annualincrease ol the [T00[1 Al cap or the alerage increase

ollthe Consumer Price Indel] [or [rfan [1age [Jarners and Clericalll]orlers [or the prior

calendar year[ not to el ceed a determined increase that [loud elhaust (0[] o PERA’s Annual’
Increase Reserle [AIR[Tor the CTGDT'The AAP may raise or [0l ler the alorementioned Al cap

[y up to O 1 Cased on the parameters specilied in CIRISI] (411143

Disalility (enelits are alailalle [or eligi[le employees once they reach lile years ol earned
serlice credit and are determined to meet the delinition ol disalility[ 1 lor Salety Ollcers [Those
disalllity is caused [y an on[the[@l]inury[the (il elyear serlice re[uirement is [Jailed and they
are immediately eligil le to apply [or disalility [ enelits[The disalility ['enelit amount is [‘ased on
the liletime retirement [enelit l[ormulalsiisho’in alole considering a minimum [0 years o[}
serlice creditil deemed disal led[

L
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)

Surlilor [enelits are determined [y seleralllactorsiilhich include the amount ol earned
serLice credit{highest alerage salary ol the deceased(the [enelit structure(sCunder hich
serLice credit [Jas o tainedand the [ualilied surLiLor(s[llho Uillreceile the Cenelits[]

Contributions provisions as of March 31, 2024 (lligiLle employees ollHousing Authority ol the
City ol/AlamosallColorado and the State are reluired to contri_ute to the LGDTL at a rate set
[y Colorado statutel The contrilution rel uirements [or the [GDT[ are estal lished under CIRIS(]
[ITA4[11 1400 et seq. and [/ 4111431 mployee contril ution rates [or the period ol I anuary [
(04 through Decem(er 31 1 0[4 are summariLed in the talle [el0[l[]

The employer contrifution reluirements or alllempioyees other than Salety Odllicers are
summariled in the talle [el0[][]

Canuary (1] ‘anuary (I
(0[3 04
Through Through
Decem(er 3(1 108 |Decemier 31104
CImployer contril ution rate (11000 (11000
Amount olJemployer contrilution apportioned
to the Health Care Trust [und as specilied in M0 0 10 0
CRIS] 4 T08IIII
Amount apportioned to the LIGDTL 998J 99811
Amortilation [ ualilation Dislursement [ALDI
as specilied in CIRISTI (4111401 o o
Supplementall  AmortiCation [Cualilation
Dislursement [SA[ID([Jas specilied in CIRSI] (o] (o0
(AT T41T]
Delined Contrilution Supplement as specilied in 06 0080
CIREI A4
Total employer contribution rate to the
LGDTE 13.74% 13.76%

‘Contril_ution rates [or the [GDT(are el pressed as a percentage ol salary as delined in CIRIS[]
04004 O

CImployer contri[utions are recogniled 'y the TGDT(in the period in [Thich the compensation
“ecomes payalle to the mem(er and the Housing Authority ol'the City ol ’/AamosalColorado is
statutorily committed to pay the contril utions to the TGDT I T imployer contril utions recognil ed
[y the CGDTLI ifom Housing Authority ol the City ol /Al@mosal Colorado [lere [48(19(] [or the year
ended March 31T 04[]

Pension Liabilities, Pension Expense, and Deferred Outlows of Resources and Deferred
Inflows of Resources Related to Pensions

The Housing Authority or'the City olIAlamosaliCo/orado proportion olthe net pension falilty
[as [ased on Housing Authority ol the City ol J/AlamosaliColorado contril utions to the [IGDT!

‘or the calendar year [0 3 relatil e to the total contril utions ol participating employers[’
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)
At March 3[1 104 the Housing Authority ol the City ol /Alamosal Colorado reported a lialility ol
(1936 (or its proportionate share ol the net pension liaLility[]

At Decem! er 3111 0(3[the Housing Authority ol the City o[ /Alamosal IColorado proportion [/as
(040000770 Lhich as a decrease o 1000008 73 [rom its proportion measured as ol
Decemier 3111011

Lor the year ended March 311104 [the Housing Authority ol the City ol J/AlamosalIColorado
recogniled pension el pense o 1 1111476[1At March 31104 [the Housing Authority ol the City
o Alamosal Colorado reported delerred outl0[ s ol resources and delerred in0[Is oLresources
related to pensions [rom the (00! ]ing sources!

Delerred Outlblls 0l Delerred Inos Ol
Resources Resources

Dilerence [etleen elpected and actual (111890 (B0C
elperience
Changes ol assumptions or other inputs 0
Uet dilerence [etleen prolected and actual 81739
earnings on pension plan in[estments
Changes in proportion and dillerences [etlJeen 0 (1307
contril_utions recogniled and proportionate share
ol contri_utions
Contrilutions sulseluent to the measurement 3889 A
date

Totar] [1Tormrs 1169

(31889 reported as delerred out0[1s ol resources related to pensions(resuting [rom contril_utions
suseluent to the measurement date Jilll e recogni’ed as a reduction ol the net pension lialilty
in the year ended March 31101 1]Other amounts reported as delerred outl0l]s ol resources and
delerredin(0ls ol fesources related to pensions [l e recognil ed in pension e pense as (00 IS[

Year ended March 3011004

(O] (14004
06 3631
oy 700301
08 (18680
(09 0
Therealter 0
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)
Actuarial assumptions. The TPJin the Decem er 3[ 11 0[] ] actuarial [ aluation ['as determined
using the BI0Lling actuarialLcost methodactuarialassumptionsand other inputs’

Actuaria_cost method Cntry age
Price inliation 13007
RealTlage grolth 0(701]
[J age inlation 3000
Salary increases! including [Jage inlation’]
MemL(ers other than Salety Ollicers 30U O
(11300
Salety Ollicers 3000
114007
Congerm inCestment rate oJreturnlnet olpension 7
@an
pin[estment elpenseslincuding price inCation
Discount rate 7]
Postiretirement enelit increases!’
PURA [Cenelit structure hired prior to [11107 1000
and DPS [enelit structure [compounded annually[!
PCORA Cenelit structure hired alter (113106 Cinanced Ly the AIR

Postiretirement [enelit increases are prolided [y the AIR[‘accounted separately [Jithin each
Dilision Trust [lundiland sulTect to moneys [eing alailallelitherelorellialilities related to
increases [or mem/(ers ol these [enelit tiers can neler e[ ceed alailal e assets/]

The mortality talles descriled e/0l] are generational mortality tal les del eloped on a [enelit[’
[leighted [asisl]

Prelretirement mortality assumptions (or mem(ers other than Salety Ollicers [lere [ased upon
the Pul'GITOr0 Cmpoyee Talle [ith generational prolection using scaie MP[T0[9[]
Prelretirement mortality assumptions [or Salety Ollicers [lere [ased upon the PullSI0[0
[mployee Talle [lith generational prolection using scale MPI0[ 9]

Postlretirement nonidisal led mortality assumptions [or memIers other than Salety Oflicers [lere
[lased upon the PurGIT0I0 Healthy Retiree Tallel‘adusted as (0[O 1s[]
o Males: 941 olthe rates prior to age 80 and 90[1 o[the rates [or ages 80 and older[ ] lith
generational prolection using scale MP[T0[ 9.
o Females: 8711 ol'the rates prior to age 80 and [ 07[7 olthe rates [or ages 80 and oder!’
[lith generational prolection using scale MP[T0[ 9[]

Postiretirement nonldisaled mortality assumptions [or Salety Ollicers [Jere [lased upon the
unadiusted PuCSITOI0 Healthy Retiree TallelllJith generational prolection using sca’e MP[]
0917

Postiretirement nonidisalled [‘eneliciary mortality assumptions [Jere [‘ased upon the Pull]
[0C0 Contingent Surlilor Talle[adusted as [00[s!

L
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)
o Males: 9711 olthe rates (or alllages[ 1 Jith generational prolection using scale MP[10[ O[]
o Females: (0[] olthe rates [or alllages( I lith generational prolection using scale MP[!
0917

Disalled mortality assumptions [or memers other than Salety Ollicers [lere [ased upon the
PullJSIOLO Disalled Retiree Talle using 991 ollthe rates [or alllages Llith generationall
prolection using scale MP 1.0 9(]

Disalled mortality assumptions [or Salety Ollcers [Jere [ased upon the unadiusted PuCS0L0
Disalled Retiree Talle Llith generationalprolection using scale MP10[ 9L

The actuariallassumptions used in the Decem(er 3[ 1L 0L auations [lere [ased on the [0[0
el perience analysis_dated Octoler (B 1 0LOLlor the period Lanuary [ 06 through DecemLer
3109 Relised economic and demographic assumptions [lere adopted [y the P[IRA [loard
on [lolemler [0 00

The ongerm elpected return on plan assets is relielJed as part olregulary scheduled
el perience studies periormed at [east el ery lil e years and assetlialiity studies perlormed el ery
three to lile years [0or PIJIRALThe most recent analyses [Jere outlined in the [ perience Study
report dated Octoller (8L 0LO0L

Selerallactors are considered in el aluating the iongiterm rate olreturn assumption(iinciuding
onglterm historicaldatalestimates inherent in current marLet dataCand a [ogmormaLdistriCution
analysis in [Thich ['estlestimate ranges ole[pected [Uture real rates ol return e[ pected return(’
net ollin[estment e[pense and inlationI[lere deleldped or each malor asset class/These
ranges [lere comlined to produce the Ongliterm elpected rate ollreturn [y [leighting the
el pected [uture realrates ol return ['y the target asset al©6cation percentages and then adding
elpected inlation(]

The PORA Ooard lirst adopted the 7110 ©nglterm epected rate olreturn as oJJoCemLer
(81 0BT IoMBling an assetllalility studylthe [loard reallirmed the assumed rate ol return at
the [oard's [lolemler (11109 meeting(ito (e ellectire [anuary (110 0[As ol the most
recent reallirmation olthe iongterm rate ollreturniithe target asset al@cationland [est
estimates ollgeometric realrates ol return [or each malor asset class are summari‘ed in the
tale as [0O1s[]

Asset Class Target 30 Year Expected Geometric Real
Allocation Rate of Return
Glolal Tl uity (410007 16007
lifed Income (30007 13007
PriCate [l uity 8100 711001
Real I state 8100 41400
Aternatiles 6000 47700
Total 100.00%
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)

"lotelIn setting the longlterm el pected rate olJreturniIprolections employed to mode!lluture
returns prolide a range olelpected onglterm returns thatUincuding elpected inlation
ultimately support a longterm e pected nominalrate o return assumption o7 1] []

Discount rate. The discount rate used to measure the TP [las 71 [IThe prolection ol cash
[0s used to determine the discount rate applied the actuarialicost method and assumptions
sholln al ol el In addition the [016[ ling methods and assumptions [Jere used in the prolection ol
cash (ol s

* Total colered payrollior the initial prolection year consists ol the col ered payrolol the
actiCe memLership present on the [auation date and the colered payroIoIuture pan
memcLers assumed to (e hired during the yearlln su_seluent prolection years(total]
colered payrolll las assumed to increase annua'ly at a rate o[ B1000] [

* [Imployee contriCutions Uere assumed to (e made at the memCer contri_ution rates in
ellect [or each yearllincluding the reluired adiustments resulting [rom the (08 and
(00 AAP assessments LImployee contriCutions [or Wture plan memCers Uere used to
reduce the estimated amount o totalserLice costs [or [Wture pan mem_ers(]

* [mployer contriCutions Uere assumed to [e made at rates e[ ualto the liLed statutory
rates specilied in @[] [or each yearllincuding the reluired adustments resulting [fom
the [0 8 and (00 AAP assessments( [ Impoyer contril utions also inciude current and
estimated (uture ALD and SALDLuntiLthe actuariallalue Unding ratio reaches 03[ [J
at [hich point the A['D and SATD [lilleach drop OT0[] elery year unti'they are [erol
Additionally[lestimated empioyer contril utions re(lect reductions [or the [unding ol the
AIR and retiree health care ['enelits{ 1 lor [uture plan mem(ersi employer contril utions
[lere [urther reduced [y the estimated amount ol] total'serlice costs [or [uture plan
meml ers not [inanced [y their mem(er contril utions!]

* [mployer contriCutions and the amount o totalserCice costs [Or [Uture p@an memclCers
[lere [ased upon a process to estimate [Uture actuarialy determined contrilutions
assuming an analogous [uture pian mem?(er grolith ratel’

* The AIR [alance [las elcluded [fom the initialJlJPaslper statuteJAIR amounts
cannot e used to pay [enelits untilitransierred to either the retirement [enelits
resere or the surliCor [enelits reser el as appropriate[AIR translers to the [P and
the sulseluent AIR "enelit payments [Tere estimated and inciuded in the prolections!’

* [lenelit payments and contrilutions [Jere assumed to (e made at the middie ol the year(]
* [leginning [lith the Decem(er 3[ 11 0 B8 measurement date and therealter/ the [P as
ol the current measurement date is used as a starting point or the GAS[1 67 prolection
test
As olthe Decem(er 311703 measurement datelthe [111P and related disciosure components

‘or the TocalJGolernment Dilision rellect payments reated to the disalliliation oI TrilCounty
Health Department as a PlIRAlallliated empOyer eectile

g
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)

Decem(er 3[11 011 As ol the Decem(er 311 03 yearend PIRA recogniled tllo additions
[or accounting and linancialreporting purposesia /4 milion payment receiled on Decemler
408 and a [ milion receilalle[l The employer disalliliation payment and receilalle
allocations to the [ocaliGolernment Dilision Trust [lund and HCT(] [Jere [14[967 million and
(1033 millionLrespectiLely[]

Based on the above assumptions and methods, the LGDTF’s FNP was projected to be available

to male alllprolected [uture [enelit payments ol icurrent mem( ers(iTherelorellthe ©onglterm

elpected rate olreturn oJ7[IJJ on pension plan inLestments Cas applied to allperiods oL
prolected Cenelit payments to determine the TPLLThe discount rate determination does not use

the municipall ond indellratel‘and therelorel the discount rate is 711 1] [There [Jas no change

in the discount rate rom the prior measurement date(

Sensitivity of the Housing Authority ol the City ol Alamosal Colorado proportionate share of the
net pension liability to changes in the discount rate. The (0[0(ling presents the proportionate
share olthe net pension liaLlility calculated using the discount rate o7 . [as Lelas Lhat the
proportionate share ol the net pension lialiity [lould (e illit [Jere calculated using a discount
rate that is [Ipercentage point ©ller 611 1] [Jor [Ipercentage point higher 81 [1than the
current rate’

(1] Decrease purrent Discount |1 Increase
G0 Rate (711 171[] (811710

Proportionate share ol the net pension L7 180 (19360 L7477

Pension plan fiduciary net position. Detailed inlormation alout the LGDTF’s [P is alai@alle in
PERA’s ACFR which can be obtained at [ ][1[coperalorglinestments(perallinancialreports(]

Notes to the Required Supplementary Information

Tlote [—Signilicant Changes in Pian Prolisions AlTecting Trends in Actuariallnformation

2023 Changes in Plan Provisions Since 2022

* Asolthe Decemler 3[110[ B measurement datel the liduciary net position [TI/Pand

related disclosure components (or the [bcallGolernment Dilision rellect payments
related to the disalliliation o[ TrilCounty Health Department [TrilCounty Health(las a
P RAlalliliated employer(jellectiie Decemier 3(11[ 01 1]As ollthe Decemler 3/1]
[0r3lryearlend[ PI'RA recognil ed t[]o additions [or accounting and linancialreporting
purposesiia [T#4 milion payment receiled on Decemier 4(110(3 and a (1] million
receilalle[The employer disalliliation payment and receilalJe alocations to the [bcal
Golernment Dilision Trust Tund and Heath Care Trust fund (HCT [ Jere [T41967
million and (11033 million[ respectilely ]

* As ollthe Decemler 311 0[BJmeasurement date[the totajpension laliity TP
recogniles the change in the delaut'method applied [or granting serlice accruals [or
certain mem(ersiiirom a "I Tpay" method to a "non(llIpay" methodl'The delault
serlice accrualimethod [or positions [Jith an employment pattern ollat [east eight
months Cut [eJer than [T Imonths lincludingTut not limited to positions in the Schoo’
and DPS Dilisions(receil e a higher ratio o[serlice credit [or each month [orled[up
to a malimum ol TTImonths ol serlice credit per year(’
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Housing Authority of the City of Alamosa, Colorado
Notes to the Financial Statements (Continued)
March 31, 2024

Note 5 Defined Benefit Pension Plan and OPEB (Continued)

Note 2—Significant Changes in Assumptions or Other Inputs Affecting Trends in Actuarial
Information

2023 Changes in Assumptions or Other Inputs Since 2022

* There Uere no changes made to the actuaria_methods or assumptions(]

[oluntary In[estment Program [P[IRAPUs 4011 P&an(]

Plan Description [ mployees ol the Housing Authority ol the City ol Alamosa! Colorado that are
also mem(ers ol the [GDT[I may [oluntarily contril ute to the loluntary Inlestment Program
[PURAPUs 4011 JPanlan Internall/Re enue Code Section 4011l ldelined contri_ution p@n
administered [y PLURALTitle [(4UArticle [ Part (4 olthe CIR[S[llas amendedllassigns the
authority to estal lish the Pian prolisions to the PUIRA [loard ol Trustees[ P[IRA issues a pullicly
alailalle ACLR Uhich includes additionaliniormation on the PLURAPUs 40111 P@anLThat report
can [e ol tained at [ [ ][ /lcoperalorglin’estmentsperallinancialreports|’

Funding Policy [ 'The PIIRAPus 400111 Plan is [unded [y [oluntary mem!(er contri_ utions up to

the malimum limits set Ly the Interna_Relenue SerLicellas estallished under Title [4[Article

[ OSection (400U o the CIRISas amendedLln additionthe Housing Authority olithe City ol
Alamosal Colorado has agreed to match empoyee contril utions up to OL1 ol colered salary as

determined Ly the InternalJRelenue SerlicellLmployees are immediately Lested in their olin

contri_utionsCemployer contriCutions and inCestment earningslUCor the year ended March 31
(04 program mem/( ers contriluted [0 and Housing Authority ol the City ol Alamosal Colorado

recogniled pension el pense and a lialility ol

[0 and Ol respectilelylTor the PIIRAPus 400111 P@ant’

Delerred Compensation Pian [PTIRAPUs 4[7 P@n(’

Plan Description [[iTmpoyees ollthe Housing Authority olthe City ol/Al@amosar/Co/drado may
[oluntarily contriCute to the Delerred Compensation Plan [PLJRAPus 47 Panllan Internall
Relenue Code Section 4(7 delerred compensation plan administered [y PLRALTit'e [4[Article
[TTIPart [6 ol 'the CIRSTlas amendedassigns the authority to estalTish the Plan prolisions to
the PIRA [Toard ol Trustees[ P RA issues a pullicly araialle ACI'R [hich includes additiona’
information on the PIORAPus 4(7 P@an That report can [k oltained at
L[ I[1[coperalorglinl estmentsperallinanciallfeports!’

Defined Benefit Other Post Employment Benefit (OPEB) Plan

Summary of Significant Accounting Policies

OPEB. Housing Authority ol'the City oT/AlamosalColorado participates in the Heath Care Trust
Tund 'HCTMa cost’sharing mutipelempoyer delined enelit OPT1T1 lund administered [y the
Public Employees’ Retirement Association of Colorado (“PERA”). The net OPEB liability, deferred
out®ls ollresources and delerred inOlIs ollresources related to OP[I[I[1OP[I[] el pensel]
information al‘out the liduciary net position [TIJPland additions toldeductions rom the [I[JP ol]
the HCT(] hale [een determined using the economic resources measurement [ocus and the
accruallasis ol ‘accountingl [ or this purposel ] enelits paid on [ehallol health care participants
are recogniled [lhen due andlor payalJe in accordance [Jith the [enelit terms[In estments are
reported at [air Caluel]
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Housing Authority of the City of Alamosa, Colorado
Notes to the Financial Statements (Continued)
March 31, 2024

Note 5 Defined Benefit Pension Plan and OPEB (Continued)

General Information about the OPEB Plan

Plan description. LlligiLle employees ol the Housing Authority olthe City o[ l/AlamosaliColorado
are prolided Llith OP00 through the HCT(—a costisharing mutipielemployer delined [enelit
OP1I[1 plan administered [y P[IRATThe HCT(is estallished under Title [4[ Articie (11 Part [T]ol!
the Colorado Relised Statutes [CIR[S[las amended(land sets (orth a [ramellorl]that grants
authority to the PURA Coard to contractselinsureJand authoriLe dis_ursements necessary in
order to carry out the purposes ol the PIIRACare program(inciuding the administration ol the
premium sul sidies[ IColorado State [@ll prolisions may [e amended [y the Colorado General
Assemlly[PLRA issues a pullicly alail@a_le annualcomprehensile [inancialreport [ACLR[that
can [e ol tained at [ [ ][ /lcoperalorglin estmentsiperallinanciallreports!|

Benefits provided. The HCTL proLides a health care premium sulsidy to eligiLle participating
PURA Cenelit recipients and retirees [Jho choose to enrolin one o the PLRA health care panst
hol el erl the sul sidy is not alailal le iLonly enroled in the dental andlor ision plan(s/1The health
care premium sulsidy is [ased upon the [enelit structure under [Jhich the mem(er retires and
the member’'s years of service credit. For members who retire having service credit with
employers in the Denler Pullic Schoos [DPS[/Dilision and one or more ollthe other [our
Dilisions [Statel1Schoollll[ocallGolernment and [udiciallllthe premium sulsidy is allocated
“etlleen the HCT[] and the Denler Pullic Schoos Health Care Trust [und [DPS HCT T The
Lasis [or the amount olthe premium sulsidy [inded Ly each trust [und is the percentage ol the
memler contriCution account [alance rom each dilision as it relates to the totalimemCer
contri_ution account Cal@nce rom Chich the retirement Cenelit is paid(

CIRBITITAIMIITI0M et seql specilies the eligilility [or enrolment in the health care plans ollered
by PERA and the amount of the premium subsidy. The law governing a benefit recipient’s eligibility
lor the sulsidy and the amount olthe sulsidy dilTers slightly depending under [Thich [enelit
structure the [enelits are calculated Al enelit recipients under the PCIRA [enelit structure and
alllretirees under the DPS [enelit structure are eligille [or a premium sulsidyllillenroled in a
health care pan under PORACarel[lpon the death oJa DPS [enelit structure retiree[ no Urther
sulsidy is paidl’

Cnrofment in the PI'RACare health [enelits program is [oluntary and is alaialle to enelit
recipients and their eligil /e dependents(icertain surliling spouses(land dilorced spouses and
guardiansamong others[1[lligil e [enelit recipients may enrollinto the program upon retirement(]
upon the occurrence ol tertain [ile e[ entsl or on an annuallasis during an open enrollment period!]

PERA Benefit Structure

The malimum serlicelTased premium sulsidy is [ 30 per month [or [enelit recipients [1ho are
under 6[years ol age and [ho are not entit'ed to Medicarel the malimum serlice lased sul sidy
is (1117 per month (or [enelit recipients [Tho are 6[]years ollage or older or [1ho are under 6[
years o[ ‘age and entitied to Medicare[ The malimum serlicellased sulsidy[in each caselis [or
“enelit recipients [ith retirement [‘enelits [‘ased on "0 or more years ol serlice credit[ There is a
17 reduction in the sulsidy [or each year less than [0 The [‘enelit recipient pays the remaining
portion ol the premium to the eltent the sulsidy does not coler the entire amount(’

Cor enelit recipients [Tho hale not participated in Socia 'Security and ['ho are not otherlJise
eligi(Te [or premium(ree Medicare Part A [or hospitalreated serlices[ ICIRIS[ 4TI [T 064[]

0
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Housing Authority of the City of Alamosa, Colorado
Notes to the Financial Statements (Continued)
March 31, 2024

Note 5 Defined Benefit Pension Plan and OPEB (Continued)

prolides an additionasul sidy[ According to the statute P[IRA cannot charge premiums to [enelit
recipients Uithout Medicare Part A that are greater than premiums charged to Cenelit recipients
Lith Part A [or the same plan optionJcolerage elellland serLice creditlICurrently]or each
indilidual P[IRACare enro’éel the total premium [or Medicare col erage is determined assuming
plan participants hale [oth Medicare Part A and Part [J and the dillerence in premium cost is paid
Ly the HCT or the DPS HCT U on [ehalllol I enelit recipients not colered [y Medicare Part ALl

Contributions. Pursuant to Title C4JArticle [T 11Section 08T [MTolthe CRISTas amended]
certain contrilutions are apportioned to the HCTLUPURAallliated empdyers ollthe Statel!
Schoo!l_localGolLernmentand LudicialDiLisions are reluired to contrilute at a rate o[ 1 10 o[
PRAlinciudalle salary into the HCTLI[

Umployer contrilutions are recogni_ed Ly the HCTL in the period in [hich the compensation
[lecomes payalle to the mem(er and the Housing Authority ol the City o[ JAlamosal Colorado is
statutorily committed to pay the contrilutionsl - mployer contrilutions recogniled [y the HCT[]
(rom Housing Authority o[ the City oLJ/Alamosa_Colorado [lere [3I8L] [or the year ended March
311004 [

OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred

Inflows of Resources Related to OPEB

At March 301104 the Housing Authority ol the City o[ JAilamosal Colorado reported a lialility o[’
700 [or its proportionate share ol the net OPU liaLility[[The net OPLLI liaLility [or the HCTL
Uas measured as o[ Decemler 311 03 and the totalOPL lialility [TOLI lused to caldulate the

net OP[ [ lialility [las determined [y an actuarial I aluation as ol Decem(er 311 0[] 1 Standard

update procedures [Jere used to rofmorilard the TO[] to Decemier 3[1110[3[1The Housing

Authority ol'the City o['/AlamosalCo/orado proportion ollthe net OP[1] jialiity (las ased on

Housing Authority ol'the City ol l/Alamosal Colorado contrilutions to the HCT(] [or the calendar
year (013 refatile to the tota contrilutions ol participating empioyers to the HCT[[

At Decemler 3T 0B the Housing Authority o'the City ollAlamosariColorado proportion [1as
(0031808341 [ lhich [Jas a decrease o[1100000069(884([1 rom its proportion measured as ol
Decemer 30110

Cor the year ended March 3[04 [the Housing Authority ol'the City olJAlamosallColorado
recogniled OP[1l] el pense ol [ 13[79[1T/At March 311 0[4 [the Housing Authority ol the City ol
AlamosallColorado reported delérred outolls olresources and delerred in0Js olresources
related to OP[11] rom the [0707ling sources(]

L
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)

Delerred Outlols o[|Delerred In[Ols ol
Dillerence [etlleen el[pected and actual 0 (46(3
elperience
Changes ol assumptions or other inputs (67 (1407
Uet dilerence LetlJeen prolected and actual] 700 0
earnings on OPLILJ plan inLestments
Changes in proportion and dillerences 300 411170
Cetleen contricutions recogniled and
proportionate share ol contriCutions
Contril_utions sulse[uent to the measurement 33 A
date
Total! (11603 Lm30

(B3 reported as delerred outll0lJs olresources reated to OPresuting [fom contri_utions
sul sel uent to the measurement date( | /illll e recognil ed as a reduction ol the net OP[ (] lialility
in the year ended March 311 01 1] Other amounts reported as delerred out/l0[Is ol resources
and delerred inolls ollresources related to OPLUL Lillle recogniled in OPLL elpense as

ololls]
Year ended March 3[04 [
oo [I3808
(06 (76011
ooy 3070
[0rs8 (11407 ]
0o 4800
Therealter (730

Actuarial assumptions. The TOLlin the Decemler 3 I 0[] actuarialLaluation [Jas determined
using the (00 ling actuarial cost method actuarial assumptions and other inputs(’

L
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March 31, 2024

Note 5 Defined Benefit Pension Plan and OPEB (Continued)

[ocall
GolLernment .
... School] o [udicial’
State DiLision Dilision Dilision Dilision
Actuarial cost method Ontry age
Price ination (13007
Real I lage grolth 0r700J
[] age inlation 30007
Salary increases! including [lage inllation
3300711 30011
Mem(ers other than Salety Ollicers 0190 ] 34001 (11000 130 (18007 (11301
3000 3000
Salety Ollicers 140 LA 140 LA
Congterm inCestment rate oUreturnUnet ol 7]
OPLI[] plan
inCestment e penses’including price in&Ation
Discount rate 7[00
Health care cost trend rates
PRA [enelit structure(’
SerliceTased premium sul sidy 0000
70077 in TOCB[]

PRACare Medicare pians"

Medicare Part A premiums

DPS [enelit structurel’
SerlicelTased premium sulsidy
PJRACare Medicare plans
Medicare Part A premiums

gradually decreasing
to 47007 in 1033

300 in COCB[

gradually increasing
to 4000 in (03[

0100
CIA
CIA

[nitedHealthcare MAPD PPO pians are 0[] [or [0[3[]

[lach year the per capita health care costs are deleloped 'y pian optioni currently 'ased on [0 3
premium rates [or the [nitedHeathcare Medicare Adlantage Prescription Drug IMAPDIPPO

p@n [the

TnitedHealthcare MAPD PPO pian [T Tand the [Taiser Permanente MAPD HMO planActuarial’

3
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)

Notes to the Financial Statements (Continued)
March 31, 2024

morlidity [actors are then applied to estimate indilidual retiree and spouse costs [y agel gender!(]
and health care cost trendThis approach applies (0or allmemLCers and is adusted accordingly (or
those not eligiLle [or premium(iree Medicare Part A [or the PLRA [Cenelit structure

Age-Related Morbidity Assumptions

Participant Annual Annual
Age Increase (Male)  Increase
61168 LI L3
69 80 L0
70 070 L6
70 310 0o
70 030 070
73 OO 081
74 00 LI
7018 090 030
86_ and Q0[] oo
MAPD PPO #1 with MAPD PPO #2 with MAPD HMO (Kaiser) with
Sample Medicare Part A Medicare Part A Medicare Part A
Age Retiree/Spouse Retiree/Spouse Retiree/Spouse
Male Female Male Female Male Female
6 (11690 (11406 (179 (480 1983 (111789
70 (11900 LII73 (60 (138 (1749 11778
70 (111700 (11603 (708 (166 (11374 11869
MAPD PPO #1 without | MAPD PPO #2 without | MAPD HMO (Kaiser)
Sample | Medicare Part A Medicare Part A without Medicare Part A
Age Retiree/Spouse Retiree/Spouse Retiree/Spouse
Male Female Male Female Male Female
6/ 61469 (11373 (4198 (31487 (6719 (I8
70 (71166 (6001 4701 (3900 (71146 6143
70 ‘806 (639 (11708 (4100 (81336 6163

The 013 Medicare Part A premium is (106 per month(]

ATllcosts are sulJéect to the hea'th care cost trend ratesas discussed [e[0[][]

Health care cost trend rates reliect the change in per capita health costs ol'er time due to [actors
such as medicalinllationutiil ation(p/an designand technoogy improements[ [ or the P['IRA
[enelit structurehealth care cost trend rates are needed to prolect the [uture costs associated
ith proriding [enelits to those P[IRACare enroliees not eligil /e [or premium(ree Medicare Part

Al
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)

Health care cost trend rates [(or the PIIRA [enelit structure are [‘ased on pullished annualhealth

care in{ation surLeys in conlunction Uith actualp@n elperience [llcredille ] uiding [locl]
models and industry methods de_eloped Ly health plan actuaries and administrators’ln addition(J
prolected trends [or the [CederallHospitallnsurance Trust Cund [(Medicare Part A premiumsC]
proLided Ly the Centers [or Medicare [ Medicaid SerLices are relérenced in the de_elopment oL
these ratesLilectiLe

Decemler 311 0L the health care cost trend rates [or Medicare Part A premiums Cere relised

to rellect the current e[pectation olluture increases in rates ollinlation applicalle to Medicare

Part A premiums(]

The PORA [enelit structure heath care cost trend rates used to measure the TOL[ are
summariled in the tal e (el01]

PERACare Medicare Part A
Year Medicare Plans  Premiums
0[3 700(] 300l
04 6071 3100
00 6100 3710
(06 6111 3710
0r7 600 41000]
08 (7 0] 41000]
09 (0L 41000
030 e 4[]
0307 (1007 41T
0307 477117 41T
033 410[] 4100
034 4100 41010
0301 410[] 4100

Mortaliity assumptions used in the Decem(er 3[ 1101 T aluation [or the determination ol the total’
pension lialility [or each ol the Dilision Trust "unds as sholIn ['e/0l [ relléct generationa mortality
and Clere applied[as applicallelin the determination ol the TOL (or the HCT[[ut delel0ped on
a headcountTleighted [asislJAlliliated employers ol ithe StateISchool ocal Golernment and
[udicial Dilisions participate in the HCTLI[

Prelretirement mortaiity assumptions (or the State and [ocalGolernment Dilisions ‘mem(ers
other than Salety Ollicers( /[ lere [‘ased upon the Pul GITO0 'mployee Tal le [lith generational’
prolection using scale MP10[ O[]

Prelretirement mortaiity assumptions [or Salety Odllicers [lere [ased upon the PuliS0[0
‘Imployee Talle [lith generational prolection using scale MP[T0[9(]

Prelretirement mortality assumptions [or the School[ Dilision [lere [lased upon the PulLTI0L0
‘Imployee Talle [ith generational prolection using scale MP(T0[9(]

L
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March 31, 2024

Note 5 Defined Benefit Pension Plan and OPEB (Continued)
Prelretirement mortality assumptions [or the [udicialDilision [lere [‘ased upon the Pul GITOI OfAl]
Alble[Median Umployee Talle Llith generationalprolection using scale MPI0[9[

Postiretirement non(disal led mortaliity assumptions [or the State and [‘'ocaGolernment Dilisions
mem(ers other than Salety Ollicersl i lere [ased upon the PuLG[I0L0 Healthy Retiree Tallel!
adlusted as (00 Is[]

e Males: 941 olthe rates prior to age 80 and 90L! ol[the rates (or ages 80 and older[] lith
generational prolection using scale MP10[9[]

e Females: 870 olthe rates prior to age 80 and 07 olthe rates [or ages 80 and older[!
Llith generational prolection using scale MP 10 9(]

Postiretirement nonidisalled mortality assumptions or Salety Ollicers [ere [ased upon the
unadlusted PulS[10[0 Healthy Retiree Tallel1lith generational prolection using scale MP[1 0 9(]

Postlretirement nonidisalled mortality assumptions (or the Schoo[DiLision Llere [ased upon the
Pu_T0LO Healthy Retiree Talleadusted as [0IOLIS[]

e Males: [l olthe rates prior to age 80 and 941 olthe rates [or ages 80 and oder[ith
generational proection using scale MP 1 0[9[]

e Females: 83 olthe rates prior to age 80 and 061 ol[the rates [or ages 80 and older[!
[lith generational prolection using scale MP[T0[ 9[]

Postiretirement nonldisal led mortality assumptions [or the [udicia Dilision [ere [‘lased upon the
unadiusted PulGITOCOIAlAlblelMedian Healthy Retiree Talle [lith generationallprolection
using scale MPT0[ 9]

Postiretirement non(disalled eneliciary mortaiity assumptions [lere [‘ased upon the Pul 1100
Contingent Surlilor Talle[ladusted as (00 Is[]

* Males: 9701 ol the rates [or allages(IJith generational prolection using scaie MPT0[9[]

* Females: [0[1] ollthe rates [or allages(Illith generationalprolection using scale MP[!
0190

Disal led mortality assumptions [or mem[ers other than Salety Ollicers [lere [‘ased upon the
PullJSMOC0 Disalled Retiree Talle using 991 ollthe rates [or alllages [lith generationall
prolection using scale MP10[ 9]

Disalled mortality assumptions [or Salety Ollcers [Jere [ased upon the unadiusted PuCS0[0
Disalled Retiree Tal le [lith generational prolection using scale MP[T0[9[]

The [00671ing health care costs assumptions [lere updated and used in the rollllor[1ard calculation
‘or the HCTID)



Housing Authority of the City of Alamosa, Colorado
Notes to the Financial Statements (Continued)
March 31, 2024

Note 5 Defined Benefit Pension Plan and OPEB (Continued)

* Per capita health care costs in ellect as olithe Decem(er 310 aluation date [or
those PIRACare enrolie@es under the P IRA [‘enelit structure ['ho are el pected to (e age
6 and older and are not eligi_le [or premium[iree Medicare Part A [enelits hale [een
updated to rellect costs (or the [0(3 plan yearl

* The morLidity rates used to estimate indiCidualLretiree and spouse costs [y age and Ly
gender [ere updated ellectil e [or the Decem(er 3[1 101 | actuarial [ aluation The relised
morlidity rate lactors are [ased on a reliel] ollhistoricallciaims el perience [y agel]
gender(and status [actiLe Lersus retiredJrom actuary's ciaims data Larehouse(]

* The health care cost trend rates applicalle to health care premiums Cere relised to re(lect
the then current epectation oluture increases in those premiums_J

Actuarialassumptions pertaining to per capita health care costs and their related trend rates are
analyLed and updated annually by PERA Board’s actuary, as discussed alblel]

The actuarialassumptions used in the Decem(er 3[ 1L 0L auations [lere [ased on the [0[0
elperience analysisldated Octoler (B0 0and UolemLer 4 00Lor the period [anuary [
[060through Decemler 30O ReLised economic and demographic assumptions Cere
adopted [y P[IRA's [Joard on [lolemler [0 1000

The ©Onglterm elpected return on p@an assets is relielled as part olregularly schedued
el perience studies periormed at east elery [ile yearsiland asset/lalility studiesliperiormed
elery three to lile years [or P[IRACIThe most recent analyses [lere outlined in the [ perience
Study report dated Octoler (81000

Seleralactors are considered in elaluating the onglterm rate olreturn assumptioniinciuding
longterm historical datal estimates inherent in current maret datal‘and a i0gimormardistril ution
analysis in [hich [estlestimate ranges olel pected [uture realrates ol return el pected return(’
net ollin[estment e[pense and ination(1Jere deleloped [or each malor asset classIThese
ranges [lere comlined to produce the iongiterm el pected rate ol teturn [y [Ieighting the el pected
[uture realrates ol return 'y the target asset ali@cation percentages and then adding el pected
infation(’

The PIRA [oard [irst adopted the 7(111 11 [onglterm el pected rate ol return as ol [lolemler [8[]
‘0[Blrololling an assetllial ity study the [loard reallirmed the assumed rate olreturn at the
Tloard's [Jolemler (111709 Imeeting(to [e ellecti"e [anuary [ 11100 'As ol the most recent
reallirmation olJthe long(term rate ollreturn(the target asset allocation and [est estimates ol
geometric real rates ol return [or each malor asset class are summari‘ed in the tal /e as (00 s[]
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Note 5 Defined Benefit Pension Plan and OPEB (Continued)

Target 30 Year Expected
Asset Class Allocation Geometric Real Rate of
Glolal ]l uity 400 [l 60
Cired Income (3100 0 |300
Prilate [ uity 8110 0 |7m00
Reallstate 810 [0 |4400
Aternatiles 6100 0 |407000
Total 100.00 %

[otellIn setting the onglterm el pected rate ollreturniiprolections empioyed to modeliuture
returns prolide a range ol el pected (ongterm returns thatlincluding el pected inlfationl utimately
support a onglterm epected nominaLrate oLreturn assumption o7 1 []

Sensitivity of the Housing Authority of the City of Alamosa, Colorado proportionate share of the
net OPEB liability to changes in the Health Care Cost Trend Rates. The [ololling presents the
net OPLU laLility using the current health care cost trend rates applicalle to the PLRA Lenelit
structurelas [Jellas ilit [Jere calculated using health care cost trend rates that are one percentage
point [0[]er or one percentage point higher than the current rates(’

[ Decrease in|Current Trend|[lJ Increase in
Trend Rates Rates Trend Rates
InitiaClPCRACare Medicare trend rate” (7117 617T] 70717
[itimate PCORACare Medicare trend rate | 3(0(] 4[101] (0]
InitiarMedicare Part A trend rate (0] 3007 4077
[timate Medicare Part A trend rate 3100 4[101] (0]
Cet OPI[] Calility (681 L7000 (19183

“Cor the Canuary (1104 pan year[]

Discount rate. The discount rate used to measure the TO[ [Jas 7111 [JThe prolection olicash
(O[1s used to determine the discount rate applied the actuariallcost method and assumptions
sholn alblelln addition[ the [oll0[ling methods and assumptions [Tere used in the prolection ol
cash 10s[]

* [Ipdated hea'th care cost trend rates [or Medicare Part A premiums as ol the Decem(er
303 measurement datel

* Totalcolered payrollllor the initial pro'ection year consists ol the colered payrollol the
actile mem(ership present on the [aluation date and the colered payrollolluture plan
mem/lers assumed to (e hired during the year(lIn sulseluent prolection years/itotal]
colered payro(lllJas assumed to increase annua'y at a rate o[ 3[00[] [



Housing Authority of the City of Alamosa, Colorado
Notes to the Financial Statements (Continued)
March 31, 2024

Note 5 Defined Benefit Pension Plan and OPEB (Continued)

e [Umployer contriCutions [ere assumed to (e made at rates el ualto the liLed statutory
rates specilied in @ and electi(e as o[ the measurement date[]

* [Umployer contriCutions and the amount ol totalserLice costs [or [Uture plan memLers Lere
[lased upon a process to estimate [uture actuarially determined contril utions assuming
an analogous Uture pan memLer grolth ratelJ

* [Istimated transiers ol doliars into the HCT[ representing a portion ol purchase serlice
agreements intended to coler the costs associated Llith OPLLI [enelits(

* [enelit payments and contriCutions Cere assumed to (e made at the midde o[ the yearl

* [eginning Lith the Decemler 30 Bmeasurement date and therealter_ the P as ol
the current measurement date is used as a starting point (or the GAS[] 74 prolection testl]

* As ollthe Decemier 3110 BImeasurement datellthe [[/P and related disciosure
components [or the HCT I rellect payments related to the disalliliation o[ TrilCounty Health
Department as a PURA@Mlated empoyerlelectile Decemler 30 0L_JAs olthe
Decemler 301 0BUyearlend ] PLURA recognied tlUo additions [or accounting and
linancial reporting purposesila [ 4 million payment receiled on Decem(er 4110 3‘and
a [ million receilal le[ The employer disallliation payment and receilalle al©cations to
the HCT[] and [ocalGolernment Dilision Trust [lund [Jere (11033 milion and [T4967
million[ respectilely(]

Lased on the alole assumptions and methodslJthe [P [or the HCTL [Jas prolected to [e
alai@’le to male allprolected miture Cenelit payments ocurrent memCersTherelorethe ©ng[]
term el pected rate olreturn o[ 17(01 11 on OPLI] plan infestments [Jas applied to allperiods ol
proected [enelit payments to determine the TO1 The discount rate determination does not use
the municipalTond indelIratel and therelorel the discount rate is 711 11 [There [1as no change in
the discount rate [rom the prior measurement datel

Sensitivity of the Housing Authority othe City ol’/Al@amosalColorado proportionate share of the
net OPEB liability to changes in the discount rate. The [0707ling presents the proportionate share
ollthe net OPII[] lialility calculated using the discount rate o171 1] [Jas [lellas [hat the
proportionate share othe net OP[[1 lialility [Toud (e iit [Tere calculated using a discount rate
that is [Tpercentagelpoint [0l ler G111 [Jor [Ipercentagelpoint higher 811111 [Tthan the current
ratel’]



Housing Authority of the City of Alamosa, Colorado
Notes to the Financial Statements (Continued)
March 31, 2024

Note 5 Defined Benefit Pension Plan and OPEB (Continued)

0 Decrease |Current Discount| [ Increase
B 1] Rate (71117 [] (80
Proportionate share ollthe net OPLILI|[1T B8] Crrron (1983

OPEB plan fiduciary net position. Detailed information about the HCTF’s FNP is available in
PERA’s ACFR which can be obtained at [1[ /[ /[coperalorglinl estments(perallinanciafeports(’

Lote (+—Signilicant Changes in Plan ProLisions Allecting Trends in Actuariallniormation
2023 Changes in Plan Provisions Since 2022

* Asolthe Decemler 3 1 0B measurement date the lduciary net position IIJPCand
reated disclosure components [or the Heath Care Trust und HCTOO rellect
payments related to the disalliliation oITrilCounty Health Department (TrilCounty
HealthUas a PURAlallated employer_electice Decemler 300 11As olthe
Decemler 31103 lyearlend P IRA recogniled tllo additions [or accounting and
linancial reporting purposesiia [ 14 milion payment receiled on Decemler 411 0[ 3]
and a [J milion receilallel]The employer disalilation payment and receilalle
allocations to the HCTL! and [ocallGolernment Dilision Trust [lund [lere (11033
million and [1"4967 million[ respectilelyl]

Lote [—Signilicant Changes in Assumptions or Other Inputs Allecting Trends in Actuariall
Information
2023 Changes in Assumptions or Other Inputs Since 2022

* There [Jere no changes made to the actuarial methods or assumptions(’

Note 7 Contingencies and Commitments

The Authority is e[ posed to [arious ris(s refated to torts[ thelt olTdamage tol‘and destruction ol
assets[ errors and omissions[iniuries to employees and natural disasters(1 The Authority carries

commercial insurance for all risks of loss, including workers’ compensation and employee health

and accident insurancel | Settied claims hale not el ceeded commercial colerage in any ol the

past three years[’

The Authority participates in a numTer olllederallistatelland [0callprograms that are iy or
partially [unded [y grants receil ed rom other golernmental units(1 ][ penses linanced [y grants
are sullect to audit [y the appropriate grantor golernmentl] I[le[ penses are disalldol]led due to
noncompliance [lith grant program regu/ations(the Authority may (e reluired to reim[urse the
grantor goernment1As o[ March 31 10 4[signilicant amounts ol grant e[ penses hale not [ een
audited("ut the Authority [elie[es that disalloled e[ penseslilany[ased on sulseluent audits
Uillnot hae a materiaellect on any ol the indilidual Tunds or the olerallllinancial position ol the
Authority [
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Housing Authority of the City of Alamosa, Colorado
Notes to the Financial Statements (Continued)
March 31, 2024

Note 7 Contingencies and Commitments (Continued)

In Clolemler (99[ 1 Colorado [oters passed the Tal or Amendment [Amendment [ 1to the State
Constitution [Uhich limits state and [0calgolernment talJpollers and imposes spending limitations(
Liscal year (993 prolides the [asis [or limits in Uture years to [lhich may (e applied alloJalle
increases [or inliation and student enroliment 1Relenue receil ed in e[ cess ol the limitations may
e reluired to [e relunded(luniess the [0cal electorate [otes to retain the relenuelThe Talor
Amendment is sullect to many interpretationsiiholelerithe Authority [(eleles it is eCempt
[ecause it receil es no tales and is [unded primarily [y [ederal grants and contri utions(’

Note 8 Economic Dependency

The Authority is economicalyy dependent on annualicontriCutions and grants rom HIDUO The
el tent ol this [unding rom HIID depends upon appropriations [rom the [lederal golernment and
is sullect to annualrenelals
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Required Supplemental Information



Authority's proportion of the net pension liability / (asset)
Authority's proportional share of the net pension liability / (asset)

Authority's covered payroll

Authority's percentage of net pension liability as a
percent of covered payroll

Total pension liability
Plan fiduciary net position

Net pension liability

Plan fiduciary net position as a percentage of the total pension
liability

Net pension liability as a percentage of covered payroll

Housing Authority of the City of Alamosa, Colorado
Required Supplementary Information

Schedule of the Authority's Proportionate Share of the Net Pension Liability - PERA

Last 10 Fiscal Years *

Measurement Date for the Year Ended

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
0.0400007127% 0.0402829859% 0.0430035273% 0.0467346014% 0.0500378945%  0.0478136764%  0.0435044684%  0.0393233167%  0.0486552685% 0.0588580659%
$ 293,622 403,862 $ (36,870) $ 243547 $ 365,973 $ 601,120 §$ 484,392 § 530,999 $ 535977 $ 527,550
351,470 329,776 319,982 326,675 344,584 258,394 274,445 229,354 276,324 322,516
84% 122% -12% 75% 106% 233% 176% 232% 194% 164%
5,228,602,000 5,396,516,000 5,123,847,000 4,762,090,000  4,647,777,000

6,131,113,000

5,895,159,000 5,758,380,000  5,715,765,000  5,324,353,000
4,892,596,000  5,844,117,000  5,194,638,000  4,592,962,000

3,971,389,000

4,283,086,000

3,773,506,000

3,660,509,000

3,751,468,000

5,397,072,000

$ 1,257,213,000

$ 1,113,430,000

$ 1,350,341,000

$ 1,101,581,000

$ 896,309,000

$ 734,041,000 1,002,563,000 $ (85,737,000) $ 521,127,000 $ 731,391,000
88.0% 83.0% 101.5% 90.9% 86.3% 76.0% 79.4% 73.6% 76.9% 80.7%
84% 122% -12% 75% 106% 233% 176% 232% 194% 164%

The amounts presented were measured at 12/31 of their respective years.

*The schedule is intended to show information for 10 years. Additional years will be presented when they become available.
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Statutorily Required Contribution

Contributions in Relation to the
Statutorily Required Contribution

Contribution Deficiency (Excess)

Covered Payroll

Contributions as a % of Covered
Payroll

Housing Authority of the City of Alamosa, Colorado
Required Supplementary Information
Schedule of Pension Contributions - PERA
Last 10 Fiscal Years

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
48,292 44,394 41,374 42,239 43,693 41,357 32,764 30,094 32,946 39,966
48,292 44,394 41,374 42,239 43,693 41,357 32,764 30,094 32,946 39,966
351,470 329,776 319,982 326,675 344,584 326,162 258,394 237,336 259,826 315,188
13.74% 13.46% 12.93% 12.93% 12.68% 12.68% 12.68% 12.68% 12.68% 12.68%

The amounts presented were measured at 12/31 of their respective years.

*The schedule is intended to show information for 10 years. Additional years will be presented when they become available.
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Housing Authority of the City of Alamosa, Colorado
Required Supplementary Information
Schedule of the Authority's Proportionate Share of the Net OPEB Liability - PERA
Last 10 Fiscal Years *

Measurement Date for the Year Ended
2023 2022 2021 2020 2019 2018 2017
0.0031805834% 0.0032497718% 0.0033429565% 0.0035630661% 0.0038322880% 0.0037079429% 0.0033804920%

Authority's proportion of the net OPEB liability

Authority's proportional share of the net OPEB liability $ 22,701 $ 26,534 $ 28,826 $ 33,857 $ 43,075 $ 50,448 $ 45,993
Authority's covered payroll 351,470 329,776 319,982 326,675 344,584 258,394 274,445
Authority's percentage of net OPEB liability as a percent

of covered payroll 6% 8% 9% 10% 13% 20% 17%
Total OPEB liability 1,325,637,000 1,329,183,000  1,423,054,000 1,413,526,000 1,488,508,000 1,639,734,000 1,575,822,000
Plan fiduciary net position 611,911,000 512,704,000 560,749,000 463,301,000 364,510,000 279,192,000 276,222,000

Net OPEB liability $ 713,726,000 $ 816,479,000 $ 862,305,000 $ 950,225,000 $ 1,123,998,000 $ 1,360,542,000 $ 1,299,600,000

Plan fiduciary net position as a percentage of the total OPEB liability 46.2% 38.6% 39.4% 32.8% 24.5% 17.0% 17.5%

Net OPEB liability as a percentage of covered payroll 6% 8% 9% 10% 13% 20% 17%

The amounts presented were measured at 12/31 of their respective years.

*The schedule is intended to show information for 10 years. Additional years will be presented when they become available.
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Housing Authority of the City of Alamosa, Colorado
Required Supplementary Information
Schedule of OPEB Contributions - PERA
Last 10 Fiscal Years

2023 2022 2021 2020 2019 2018 2017
Statutorily Required Contribution 3,585 3,364 3,264 3,332 3,515 3,327 2,636
Contributions in Relation to the
Statutorily Required Contribution 3,585 3,364 3,264 3,332 3,515 3,327 2,636
Contribution Deficiency (Excess) - - - - - - -
Covered Payroll 351,470 329,776 319,982 326,675 344,584 326,162 258,394
Contributions as a % of Covered
Payroll 1.02% 1.02% 1.02% 1.02% 1.02% 1.02% 1.02%

The amounts presented were measured at 12/31 of their respective years.

*The schedule is intended to show information for 10 years. Additional years will be presented when they become available.
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Housing Authority of the City of Alamosa (CO004)

Alamosa, CO

Entity Wide Balance Sheet Summary

Submission Type: Audited/Single Audit

Fiscal Year End: 03/31/2024

Project Total 1 ABc‘t‘iiii’t‘izzs Subtotal ELIM Total
111 Cash - Unrestricted $3,083,438 $3,083,438 $3,083,438
112 Cash - Restricted - Modernization and Development
113 Cash - Other Restricted
114 Cash - Tenant Security Deposits $87,135 $87,135 $87,135
115 Cash - Restricted for Payment of Current Liabilities
100 Total Cash $3,170,573 $0 $3,170,573 $3,170,573
121 Accounts Receivable - PHA Projects
122 Accounts Receivable - HUD Other Projects $114,368 $114,368 $114,368
124 Accounts Receivable - Other Government
125 Accounts Receivable - Miscellaneous
126 Accounts Receivable - Tenants $2,916 $2,916 $2,916
126.1 Allowance for Doubtful Accounts -Tenants $0 $0 $0
126.2 Allowance for Doubtful Accounts - Other $0 $0 $0
127 Notes, Loans, & Mortgages Receivable - Current
128 Fraud Recovery
128.1 Allowance for Doubtful Accounts - Fraud
129 Accrued Interest Receivable $4,198 $4,198 $4,198
120 Total Receivables, Net of Allowances for Doubtful Accounts $121,482 $0 $121,482 $121,482
131 Investments - Unrestricted $578,309 $578,309 $578,309
132 Investments - Restricted
135 Investments - Restricted for Payment of Current Liability
142 Prepaid Expenses and Other Assets $28,922 $28,922 $28,922
143 Inventories
143.1 Allowance for Obsolete Inventories
144 Inter Program Due From
145 Assets Held for Sale
150 Total Current Assets $3,899,286 $0 $3,899,286 $3,899,286
161 Land $365,977 $365,977 $365,977
162 Buildings $13,480,070 $13,480,070 $13,480,070
163 Furniture, Equipment & Machinery - Dwellings
164 Furniture, Equipment & Machinery - Administration $474,196 $474,196 $474,196
165 Leasehold Improvements
166 Accumulated Depreciation -$11,497,450 -$11,497,450 -$11,497,450
167 Construction in Progress
168 Infrastructure
160 Total Capital Assets, Net of Accumulated Depreciation $2,822,793 $0 $2,822,793 $2,822,793
171 Notes, Loans and Mortgages Receivable - Non-Current
172 Notes, Loans, & Mortgages Receivable - Non Current - Past Due
173 Grants Receivable - Non Current
174 Other Assets
176 Investments in Joint Ventures
180 Total Non-Current Assets $2,822,793 $0 $2,822,793 $2,822,793
200 Deferred Outflow of Resources $107,121 $107,121 $107,121
290 Total Assets and Deferred Outflow of Resources $6,829,200 $0 $6,829,200 $6,829,200
311 Bank Overdraft
312 Accounts Payable <= 90 Days $13,502 $13,502 $13,502
313 Accounts Payable >90 Days Past Due
321 Accrued Wage/Payroll Taxes Payable $8,718 $8,718 $8,718
322 Accrued Compensated Absences - Current Portion $11,334 $11,334 $11,334
324 Accrued Contingency Liability
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Housing Authority of the City of Alamosa (CO004)
Alamosa, CO
Entity Wide Balance Sheet Summary

Submission Type: Audited/Single Audit Fiscal Year End: 03/31/2024

Project Total 1 ABc‘t‘iiii’t‘izzs Subtotal ELIM Total
325 Accrued Interest Payable
331 Accounts Payable - HUD PHA Programs
332 Account Payable - PHA Projects
333 Accounts Payable - Other Government
341 Tenant Security Deposits $87,135 $87,135 $87,135
342 Unearned Revenue $3,154 $3,154 $3,154
343 Current Portion of Long-term Debt - Capital Projects/Mortgage Revenue
344 Current Portion of Long-term Debt - Operating Borrowings
345 Other Current Liabilities $48,729 $48,729 $48,729
346 Accrued Liabilities - Other $7,659 $7,659 $7,659
347 Inter Program - Due To
348 Loan Liability - Current
310 Total Current Liabilities $180,231 $0 $180,231 $180,231
351 Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue
352 Long-term Debt, Net of Current - Operating Borrowings
353 Non-current Liabilities - Other
354 Accrued Compensated Absences - Non Current $10,302 $10,302 $10,302
355 Loan Liability - Non Current
356 FASB 5 Liabilities
357 Accrued Pension and OPEB Liabilities $316,323 $316,323 $316,323
350 Total Non-Current Liabilities $326,625 $0 $326,625 $326,625
300 Total Liabilities $506,856 $0 $506,856 $506,856
400 Deferred Inflow of Resources $13,849 $13,849 $13,849
508.4 Net Investment in Capital Assets $2,822,793 $2,822,793 $2,822,793
511.4 Restricted Net Position
512.4 Unrestricted Net Position $3,485,702 $0 $3,485,702 $3,485,702
513 Total Equity - Net Assets / Position $6,308,495 $0 $6,308,495 $6,308,495
600 Total Liabilities, Deferred Inflows of Resources and Equity - Net $6,829,200 $0 $6,829,200 $6,829,200
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Housing Authority of the City of Alamosa (CO004)

Alamosa, CO

Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit

Fiscal Year End: 03/31/2024

Project Total 1 ABc‘t‘iiii’t‘izzs Subtotal ELIM Total
70300 Net Tenant Rental Revenue $728,673 $728,673 $728,673
70400 Tenant Revenue - Other $20,504 $20,504 $20,504
70500 Total Tenant Revenue $749,177 $0 $749,177 $0 $749,177
70600 HUD PHA Operating Grants $677,337 $677,337 $677,337
70610 Capital Grants $209,611 $209,611 $209,611
70710 Management Fee
70720 Asset Management Fee
70730 Book Keeping Fee
70740 Front Line Service Fee
70750 Other Fees
70700 Total Fee Revenue $0 $0 $0
70800 Other Government Grants
71100 Investment Income - Unrestricted $16,772 $16,772 $16,772
71200 Mortgage Interest Income
71300 Proceeds from Disposition of Assets Held for Sale
71310 Cost of Sale of Assets
71400 Fraud Recovery
71500 Other Revenue $51,356 $21,422 $72,778 $72,778
71600 Gain or Loss on Sale of Capital Assets
72000 Investment Income - Restricted
70000 Total Revenue $1,704,253 $21,422 $1,725,675 $0 $1,725,675
91100 Administrative Salaries $123,299 $6,014 $129,313 $129,313
91200 Auditing Fees $11,000 $11,000 $11,000
91300 Management Fee
91310 Book-keeping Fee
91400 Advertising and Marketing $2,555 $2,555 $2,555
91500 Employee Benefit contributions - Administrative $28,314 $28,314 $28,314
91600 Office Expenses $32,195 $32,195 $32,195
91700 Legal Expense $3,022 $3,022 $3,022
91800 Travel $15,989 $15,989 $15,989
91810 Allocated Overhead
91900 Other $62,036 $62,036 $62,036
91000 Total Operating - Administrative $278,410 $6,014 $284,424 $0 $284,424
92000 Asset Management Fee
92100 Tenant Services - Salaries
92200 Relocation Costs
92300 Employee Benefit Contributions - Tenant Services
92400 Tenant Services - Other $50 $50 $50
92500 Total Tenant Services $50 $0 $50 $0 $50
93100 Water $150,169 $150,169 $150,169
93200 Electricity $17,658 $17,658 $17,658
93300 Gas $24,454 $24,454 $24,454
93400 Fuel
93500 Labor
93600 Sewer $49,097 $49,097 $49,097
93700 Employee Benefit Contributions - Utilities
93800 Other Utilities Expense
93000 Total Utilities $241,378 $0 $241,378 $0 $241,378
94100 Ordinary Maintenance and Operations - Labor $192,748 $192,748 $192,748
94200 Ordinary Maintenance and Operations - Materials and Other $119,522 $119,522 $119,522
94300 Ordinary Maintenance and Operations Contracts $97,915 $97,915 $97,915

See the accompanying Independent Auditor's report
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Housing Authority of the City of Alamosa (CO004)
Alamosa, CO

Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit Fiscal Year End: 03/31/2024
Project Total 1 Business Subtotal ELIM Total
Activities
94500 Employee Benefit Contributions - Ordinary Maintenance $36,280 $36,280 $36,280
94000 Total Maintenance $446,465 $0 $446,465 $0 $446,465
95100 Protective Services - Labor
95200 Protective Services - Other Contract Costs
95300 Protective Services - Other
95500 Employee Benefit Contributions - Protective Services
95000 Total Protective Services $0 $0 $0 $0 $0
96110 Property Insurance $49,040 $49,040 $49,040
96120 Liability Insurance $4,652 $4,652 $4,652
96130 Workmen's Compensation $5,473 $5,473 $5,473
96140 All Other Insurance $10,677 $10,677 $10,677
96100 Total insurance Premiums $69,842 $0 $69,842 $0 $69,842
96200 Other General Expenses
96210 Compensated Absences $11,798 $11,798 $11,798
96300 Payments in Lieu of Taxes $48,729 $48,729 $48,729
96400 Bad debt - Tenant Rents $7,357 $7,357 $7,357
96500 Bad debt - Mortgages
96600 Bad debt - Other
96800 Severance Expense
96000 Total Other General Expenses $67,884 $0 $67,884 $0 $67,884
96710 Interest of Mortgage (or Bonds) Payable
96720 Interest on Notes Payable (Short and Long Term)
96730 Amortization of Bond Issue Costs
96700 Total Interest Expense and Amortization Cost $0 $0 $0 $0 $0
96900 Total Operating Expenses $1,104,029 $6,014 $1,110,043 $0 $1,110,043
97000 Excess of Operating Revenue over Operating Expenses $600,224 $15,408 $615,632 $0 $615,632

97100 Extraordinary Maintenance

97200 Casualty Losses - Non-capitalized

97300 Housing Assistance Payments

97350 HAP Portability-In

97400 Depreciation Expense $283,210 $283,210 $283,210

97500 Fraud Losses

97600 Capital Outlays - Governmental Funds

97700 Debt Principal Payment - Governmental Funds

97800 Dwelling Units Rent Expense

90000 Total Expenses $1,387,239 $6,014 $1,393,253 $0 $1,393,253
10010 Operating Transfer In $29,208 $29,208 -$29,208 $0
10020 Operating transfer Out -$29,208 -$29,208 $29,208 $0

10030 Operating Transfers from/to Primary Government

10040 Operating Transfers from/to Component Unit

10050 Proceeds from Notes, Loans and Bonds

10060 Proceeds from Property Sales

10070 Extraordinary ltems, Net Gain/Loss

10080 Special ltems (Net Gain/Loss)

10091 Inter Project Excess Cash Transfer In

10092 Inter Project Excess Cash Transfer Out

10093 Transfers between Program and Project - In $15,408 $15,408 -$15,408 $0
10094 Transfers between Project and Program - Out -$15,408 -$15,408 $15,408 $0
10100 Total Other financing Sources (Uses) $15,408 -$15,408 $0 $0 $0
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Housing Authority of the City of Alamosa (CO004)

Alamosa, CO

Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit

Fiscal Year End: 03/31/2024

Project Total 1 ABc‘t‘iiii’t‘izzs Subtotal ELIM Total
10000 Excess (Deficiency) of Total Revenue Over (Under) Total Expenses $332,422 $0 $332,422 $0 $332,422
11020 Required Annual Debt Principal Payments $0 $0 $0 $0
11030 Beginning Equity $5,976,073 $0 $5,976,073 $5,976,073
11040 Prior Period Adjustments, Equity Transfers and Correction of Errors $0 $0 $0
11050 Changes in Compensated Absence Balance
11060 Changes in Contingent Liability Balance
11070 Changes in Unrecognized Pension Transition Liability
11080 Changes in Special Term/Severance Benefits Liability
11090 Changes in Allowance for Doubtful Accounts - Dwelling Rents
11100 Changes in Allowance for Doubtful Accounts - Other
11170 Administrative Fee Equity
11180 Housing Assistance Payments Equity
11190 Unit Months Available 2388 2388 2388
11210 Number of Unit Months Leased 2359 2359 2359
11270 Excess Cash $3,598,131 $3,598,131 $3,598,131
11610 Land Purchases $0 $0 $0
11620 Building Purchases $272,161 $272,161 $272,161
11630 Furniture & Equipment - Dwelling Purchases $0 $0 $0
11640 Furniture & Equipment - Administrative Purchases $0 $0 $0
11650 Leasehold Improvements Purchases $0 $0 $0
11660 Infrastructure Purchases $0 $0 $0
13510 CFFP Debt Service Payments $0 $0 $0
13901 Replacement Housing Factor Funds $0 $0 $0
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SINGLE AUDIT SECTION



Green & Associates LLLC

Certified Public Accountants & Business Consultants

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the [oard ol Commissioners
Housing Authority o[ the City oL Alamosal Coorado

Ue hale auditedlin accordance Lith the auditing standards generaly accepted in the Cnited

States oJAmerica and the standards applicalle to linancialJaudits contained in Golernment

Auditing Standards issued [y the Comptrolér Generallollthe [nited States(ithe [ihanciall
statements as oCand [or the year ended March 304 and the related notes to the linanciall
statements( 1 hich collectil ely comprise the Housing Authority ol the City o[ /Alamosal Colorado’s

Lasic [ihancialstatementsand hale issued our report thereon date Llolemler [T 04[]

Internal Control Over Financial Reporting

In pianning and periorming our audit ollthe [inancialistatements( e considered the Housing
Authority olJthe City olJAlamosallColdrado’s internal control over financial reporting (internal
controlllto determine the audit procedures that are appropriate in the circumstances or the
purpose ol el pressing our opinions on the [ihanciallstatements(1[ut not [or the purpose ol]
el pressing an opinion on the ellectileness olJthe Housing Authority olJthe City olJAlamosal !
Colorado’s internal control. Accordingly, we do not el press an opinion on the ellectileness ol the
Housing Authority ol the City ol Alamosal Co/drado’s internal control.

A deliciency in internal control elists [lhen the design or operation olla controlidoes not ao!
management or employees(lin the normalicourse ollperiorming their assigned unctionsito
prefentllor detect and correctlImisstatements on a timely (asis[’/A materiai[Jealhess is a
deliciencyllor a comlination ol’deliciencieslin internal controlisuch that there is a reasonalle
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely [asisi] A significant deliciency is a deliciencyllor a
comlination oldeliciencies(in internal controlthat is less sel ere than a materiallleal hesslyet
important enough to merit attention [y those charged [Jith golernancel’

Our consideration olinternalcontroT1as [or the limited purpose descriled in the [irst paragraph
ol this section and [las not designed to identily allldeliciencies in internalcontrol that might (e
material lJealhesses or signilicant deliciencies[ Gilen these limitations during our audit (e did
not identily any deliciencies in internallcontrolthat [le consider to e materiall[Jeal hesses!(]
Hollelerl material [ Jlea nesses may elist that hale not ['een identilied(!
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Report on Compliance and Other Matters

As part olloltaining reasonalle assurance albut [Jhether the Housing Authority ol the City ol
AlamosallColorado’s financial statements are free from material misstatement, we performed
tests ollits compliance [lith certain prolisions ol] @llsl]regulations’|contracts//and grant
agreements( ] noncompliance [lith [hich could hale a direct and materiallellect on the
determination ollinancialstatement amountsHoelLer[proLiding an opinion on compliance Llith
those prolisions [las not an ollectil e ollour auditl'and accordingly[ /e do not e[ press such an
opinion[The results ol our tests disciosed no instances ol lhoncompliance or other matters that
are reluired to Le reported under Government Auditing Standards(

Purpose of this Report

The purpose ol this report is solely to descril e the scope ol lour testing ollinternal control iand

compliance and the resuits o[ that testinglJand not to proLide an opinion on the ellectiLeness o[l
the entity’s internal control or on compliance. This report is an integra_part oLan audit periormed

in accordance [lith Government Auditing Standards in considering the entity’s internal control and

compliancel Accordingly' this communication is not suital le (or any other purpose!

P ¢ Hpusts

Cort Collihs[Colorado
November 22, 2024
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL
PROGRAM; REPORT ON INTERNAL CONTROL OVER COMPLIANCE REQUIRE BY THE
UNIFORM GUIDANCE

To the Ooard oCCommissioners
Housing Authority ol the City ol Alamosal Co/drado

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

[1e hale audited Housing Authority ollthe City olJAlamosaliColorado’s compliance with the
types ollcompliance reluirements identiliied as sullect to audit in the OMB Compliance
Supplement that could hal e a direct and materialelect on each o[ Housing Authority o[ the City
ol /AlamosalColorado’s major federal programs for the year ended March 3117 04[] Housing
Authority ol1the City olJAlamosallColorado’s major federal programs are identified in the
summary of auditor’s results section of the accompanying schedule of findings and questioned
costs! |

In our opinionJHousing Authority olithe City olJAlamosallColorado compliedLlin alllmateriall
respectslith the types oL complance re_uirements relerred to alolLe that could hale a direct
and materiaellect on each olits malor [ederal programs [or the year ended March 311 04[]

Basis for Opinion on Each Major Federal Program

[1e conducted our audit ollcompliance in accordance [lith auditing standards generally
accepted in the [nited States o Americalthe standards applical e to [inancialaudits contained
in Government Auditing Standards(issued [y the Comptrolier Generalolthe [Tnited States’and
the audit reluirements ol Title [ [1[S[1Code oll[lederallRegulations Part [00[! [Inilorm
AdministratiCe Reluirements(ICost Principleés(land Audit Reluirements [or [ederalJAlJards
(Mnilorm Guidance([1Our responsililities under those standards and the [Inilorm Guidance are
wrther described in the Auditor's Responsibilities for the Audit of Compliance section of our
report[]

T1e are reluired to (e independent ol Housing Authority ol'the City ol /Alamosal'Colorado and

to meet our other ethicaliresponsililities(lin accordance [lith relelant ethicallre[uirements

relating to our auditl[]1 e [eliele that the audit elidence [Je hale oltained is sullicient and

appropriate to prolide a [asis [0r our opinion on compliance ‘or each maior [ederal program(’
Our audit does not prolide a legal determination ol'the Housing Authority ol'the City of/A@amosar’’
Colorado’s compliance with the compliance reluirements relerred to alolel]

PO Box 1576 Green& Associates ®* LLC PHONE  (720) 839-6458
Fort Collins, CO 80522 T www.GreenCPAfirm.com
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Responsibilities of Management for Compliance

Management is responsilie [or compliance Uith the reluirements relerred to alole and [or the
designLimpementation_and maintenance olellectiLe internallcontro o er compliance Lith the
rel uirements ol [al s! statutes( regu/ations/ rulesl and prolisions ol contracts or grant agreements
applical le to Housing Authority ol the City ol Alamosal Colorado’s federal programs.

Auditor’s Responsibilities for the Audit of Compliance

Our ol lectiles are to oltain reasonal e assurance al out [Ihether material honcompliance [lith
the compliance reluirements relerred to alole occurredJhether due to raud or errorlland
elpress an opinion on Housing Authority ol the City o[JAlamosalColorado’s compliance based
on our auditl Reasonalle assurance is a high lelelol‘assurance [ut is not al solute assurance
and therelore is not a guarantee that an audit conducted in accordance Lith generally accepted
auditing standards Government Auditing Standardsand the [Inilorm Guidance LilJallays detect
materialnoncompliance [ hen it elists[ The risCJol hot detecting material honcompliance resuiing
rom [raud is higher than [or that resulting [rom errorlJas raud may inlollle collusionlorgeryl!
intentionalomissionsMmisrepresentations’or the oLerride oLinternalcontrol_Joncompliance Uith
the compliance reluirements relerred to alole is considered materialilthere is a sulstantiall
irelihood thatllindilidualy or in the aggregatellit [Jould inllence the udgment made [y a
reasonalle user olJthe report on compliance albut Housing Authority olithe City olJAlamosal
Colorado’s compliance LUith the re[uirements o_each malor [ederalprogram as a [lhole[]

In periorming an audit in accordance (lith generally accepted auditing standardsIGovernment
Auditing Standardsand the [nilorm Guidancell e[

e [Ilercise prolessionallludgment and maintain prolessionallslepticism throughout the
audit(]

e |dentily and assess the risCs oUmateriaCnoncompliancellhether due to [raud or errorJ
and design and periorm audit procedures responsile to those ris(s[1Such procedures
include elamininglion a test [asislelidence regarding Housing Authority olthe City o[’
AlamosalColorado’s compliance with the compliance requirements referred to above and
periorming such other procedures as [le considered necessary in the circumstancesl’

e Ortain an understanding Housing Authority olthe City ol/Al@amosal/Colorado’s internal
controloler compliance relelant to the audit in order to design audit procedures that are
appropriate in the circumstances and to test and report on internalcontroCoer complance
in accordance [lith the [niflorm Guidancel T ut not (or the purpose ol el pressing an opinion
on the ellectileness ol1Housing Authority ollthe City ol1AlamosalColorado’s internal’
controlol'er compliancel Accordingly no such opinion is el pressed!

[1e are reluired to communicate [Jith those charged [Jith golernance regardingllamong other
matters( the pianned scope and timing ol the audit and any signilicant deliciencies and material’
‘lealnesses in internal control ol er compliance that [Je identilied during the audit’}

Other Matters

The results of our auditing procedures disclosed instances of noncompliance which are required
to be reported in accordance with the Uniform Guidance and which are described in the
accompanying schedule of findings and questioned costs as items 2024-001. Our opinion on each
major federal program is not modified with respect to these matters



Government Auditing Standards rel uires the auditor to periorm limited procedures on Housing

Authority ol the City o[JAlamosalColorado’s response to the noncompliance lindings identilied in

our compliance audit descriled in the accompanying schedule oLlindings and [uestioned costs[]
Housing Authority olthe City ol/Alamosal IColorado’s response [las not sullected to the other

auditing procedures applied in the audit olicompliance andlJaccordingly[1 e el press no opinion

on the responsel]

Report on Internal Control over Compliance

Our consideration olinternalcontrol ol er compliance [Jas [or the [imited purpose descril ed in the

Auditor's Responsibilities for the Audit of Compliance section above and was not designed to

identily alIdeliciencies in internal_contro_oler compliance that might (e materiallJealhesses or

signilicant deliciencies in internal control ol er compliance and therelore material [ lea hesses or

signilicant deliciencies may elist that Lere not identiliedHolle[erlas discussed [e0Jle did

identily certain deliciencies in internalCcontro_oLer compiance that e consider to (e material
‘leal hesses!

A deficiency in internal control over compliance elists [hen the design or operation ol ‘a control |
oLer compliance does not alo] management or empioyeesLin the normalcourse oLperiorming

their assigned MnctionsJto prelentJor detect and correctz noncompliance Lith a type oL
compliance rel uirement olJa [ederal program on a timely [asis /A material weakness in internal

control over compliance is a deliciencylor a comLination olidelicienciesLin internal_controloler

complancelsuch that there is a reasonalle possiLility that materiaChoncompliance Cith a type ol
compliance rel uirement ol a [ederal program Llilhot [e prel entedl or detected and corrected( on

a timely [asis(]

A significant deficiency in internal control over compliance is a deliciencyllor a comLination ol
deliciencieslin internal controloler compliance [Jith a type ol compliance rel uirement o a [ederal’
program that is less selere than a materialllJeal hess in internalicontrol ol er compliancel lyet
important enough to merit attention [y those charged [Jith golernancel1le consider the
deliciencies in internalicontroljo’er compliance descriled in the accompanying schedule o]
lindings and [uestioned costs as items (07400 1to (e material T leal hesses!]

Our audit as not designed [or the purpose ollelpressing an opinion on the ellectireness ol
internal control ol er compliance Accordingyl no such opinion is el pressed!

Government Auditing Standards rel uires the auditor to periorm limited procedures on Housing
Authority olthe City ollAlamosaliColorado’s response to the internalcontrol‘oler compliance
lindings identilied in our compliance audit descriled in the accompanying schedule olllindings
and [uestioned costslHousing Authority olthe City ol l/Alamosa’iColorado’s response [las not
sulJected to the other auditing procedures applied in the audit olilcompliance andJaccording(y!(]
Ue eL[press no opinion on the responsel]

The purpose ol this report on internacontroLoler compliance is soey to descrile the scope ol
our testing ollinternalicontrolloler compliance and the results ollthat testing [ased on the
reCuirements ol the [Inilorm GuidancelJAccordinglyithis report is not suita’le [or any other
purposel’]

s D S

Cort Collins Colorado
November 22, 2024



Housing Authority of the City of Alamosa, Colorado
Schedule of Expenditures of Federal Awards
For the Year Ended March 31, 2024

CFDA
Federal Grantor NUMBER EXPENDITURES
U.S. Department of Housing and Urban Development
Operating Subsidy 14.850 648,129
Capital Fund Program 14.872 238,819
Total Housing and Urban Development and Federal Financial Awards $ 886,948

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

The accompanying schedule of expenditures of federal awards includes the federal grant activity of the Authority.
All federal financial assistance received by the reporting entity directly from federal agencies, as well as federal
financial assistance passed through other government agencies, is included on the schedule.

The accompanying schedule of expenditures of federal awards is presented using the accrual basis of accounting.
The information in this schedule is presented in accordance with the requirements of Title 2 U.S. Code of Federal
Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards. Therefore, some amounts presented in this schedule may differ from amounts presented in, or
used in the preparation of, the basic financial statements. Federal financial assistance provided to sub recipients
is treated as an expenditure when it is paid to the sub-recipient. The Authority passed through $0 to sub-recipients
for the year then ended.

The Authority uses the de minimis indirect cost rate of 10%.

See the accompanying Independent Auditors' Report.
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Housing Authority of the City of Alamosa, Colorado
Schedule of Findings and Questioned Costs
March 31, 2024

Summary of Auditors’ Results
Financial Statements

Type of auditors’ report issued:  unmodified
Internal control ol er [inancial reporting!

e Material 1l ealhess identilied(’ yes

] [J no

¢ Signilicant deliciency identilied that are
not considered to (e material [ 'eal hess(] yes

[[IT] no

Uoncompliance materiato linanciall
statements noted( yes

Federal Awards
Interna_controLoLer malor programs(]

e Material 1] ealhess identilied[] yes

[ no

¢ Signilicant deliciency identilied that are
not considered to (e materialllealhess(] yes

[([I[T] no

Type of auditors’ report issued on compliance for major programs: unmodified

Any audit lindings disc/osed that are
re_uired to e reported in accordance
Nith section [TCIR (00T 6@ yes

U no

Identilication o'malor programs!’
Pullic Housing Operating Sulsidy (41810

Dorar threshold used to distinguish
[etleen type A and type [ programs( 1710000

Auditee [ualilied as 0 risJauditee [J__yes

47
See the accompanying Independent Auditor’s report
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Housing Authority of the City of Alamosa, Colorado
Schedule of Findings and Questioned Costs
March 31, 2024

Current years findings:
2024 — 001: Application of Wait List
LederalProgram CLDA [J[4[80 Operating Sulsidy

Type ol inding Material 1] eal hess in Internal Control ol er Compliance

Condition Management ol a linancial reporting entity is re[_uired to estal lish and maintain internal
controls oler compliance to ensure that they are compliant (Jith allre[ uirements olllederal’
programs(] The Authority does not hale a Uritten procedure [or administration o the [ait listCand
is not documenting admission sulliciently to determine iltenants are [eing admitted Cased on
their position on the Cait (ist[]

Criteria or specilic re uirement.The PHA must hale Uritten policies (or selecting applicants [rom
the [Jaiting list and PHA documentation must shol] that the PHA [0l6(]s these policies [Ihen
selecting applicants [or admission rom the [Jaiting list under (4 C[R section 9601106 and
96070817

[Tectl Iy not adhering to a lormal documented processliit is lilely that tenants may not hale
Ceen admitted into the program in a timely and orderly [ashion

Causel The Organilation has not documented and adhered to a [ormal admission process!]
Repeat Linding(This is not a repeat [inding[

Recommendation(lt is recommended the Authority relie(] alllol the policies in place relating to
the certilication oltenants and the admittance olnel] tenants(] It is also recommended that
emp/oyees are trained on these policies and that periodic reliells are perlormed on tenant liles
to ensure compliance [ith policies’

iel1s ol responsi’le ollicials and planned correcti’e actions[ There is no disagreement [Jith the

audit [inding[’

Prior years findings: None
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Housing Authority of the City of Alamosa, Colorado
Corrective Action Plan
March 31, 2024

Material 1] eal hess
2024-001 Application of Wait List

Recommendation: Recommendation( It is recommended the Authority reliel’ alllol the policies
in place relating to the certilication olitenants and the admittance olnel] tenantsUJ It is also
recommended that empioyees are trained on these policies and that periodic reliells are
periormed on tenant liles to ensure compliance [lith policiesl!

[

Explanation of disagreement with audit finding: There is no disagreement Lith the audit
linding

Action in response to finding: The Organilation UillreLie ] the admission process to determine
iLadditionalcontrols can [e implemented in the process and [lilldocument the policy in placel]

Name of the contact person responsible for corrective action: Urian Lul@n( I ecuti_e Director

Panned completion date [or correctil e action panlianuary (0L
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